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Kak crano nssectHo «b», rpynna «OHakcuM» Muxawna lNpoxopoBa v rpyrna KoMrnaHuii
«CBsI3Hovi» Makcvuma HorotkoBa rnnaHupyroT co34arb COBMECTHYHO XO/1ANHIOBYHO KOMIaHUIH0.
ocnoaunH Horotkos nepenact B Hee CBS3HOV b6aHK 1 BTOPYHO M0 BennduHe B Poccum cetb
canoHoB cB53u, a OHakcuM-baHK — «PeHeccaHc Kpeaut» 1 CTpaxoByt KOMIaHWH
«Cornacue». B cny4ae obbennHeHnst 6aHKOBCKUX aKTMBOB B OHOM XONnAnHre «PeHeccaHc
Kpeaur» nonyunt cetb n3 6onee 4em 3,5 TbiC. 0TAENEHUI, YCTynas 1o aToMy rnokasartesnto 1nllb
CbepbaHky.

O 1oM, 4To OH3KCKM 3anHTepecoBasncs npuobpeteHnemM 50% rpynnbl KOMAaHU «CBA3HOW»,
«b» coobwun 9 aerycta. Ho coenka MoOXeT okadaTbcs ropasfo macwrtabHee. Peyub naoet 06
06bennHeHumn rpynnbl «CBS3HOM» 1 OUHAHCOBBLIX akTMBOB OHaKcMMa. «byneT co3naH HOBbI
XONAVHT, KyOa BonayT YyeTbipe KoMnaHuu: «CeagHon-Jlornctmka» (cetb canoHoB n
NHTepHeT-marasuH), CesidHoi baHk, «PeHeccaHc KpeanTt» n «Cornacue», — pacckasan
cobecenHVK «b», 3HaKOMbI C X040M neperoBopos. OH yTBEpXAaeT, YTO MHULMATMNBA O
cosgaHun xonauHra ucxogmna ot OHakcuma. Makcnm HoroTkoB B pasroBope C « b»
0TKasancs KOMMEHTMPOBATb BO3MOXHYIO COENKY.

MapTHepbl, KOTOpbIX KOHCYNbTUpyeT PwC, yxe npoeenu due diligence aByx 6aHkoB,
CTPaxoBOW KOMMNAHUN N CETU CaNOHOB CBS3M — TO €CTb BCEX aKTMBOB, Y4aCTBYIOWNX B CAESKE.
OueHka «0CHOBHOro akTua» cetn «CBsA3HoM» cocTaBmna $600—800 MNH, cOOBWNN NCTOYHMK,
6nn3kuin kK coenke. CTOPOHbI TakXe PeLwnun, 4To caenka Mexay rpynnoit OHaKCUM un
«CBSA3HbIM» ByaeT HeleHeXHasl.

Y Makcuma HoroTkosa B HOBOM xonauHre bynet 50% akuuid, yTBEpPXAaeT UCTOYHMUK « b»,
6nm3kuin k coenke. OoHako opyroi cobeceaHnk « b» HacTanmBaeT, YTO CTPYKTypa BnaaeHus
LaHHbIM XONAUHIOM Moka He onpegeneHa. o cnosam aByx cobecefHUKOB « b», HECMOTPS Ha
Kaxylieecs paBHonpasune Mex .y napTHepamu, rnaBeHCTBYOWee NoNoXeHne B byayuien
cTpykType Bce Xe bynet umeTb OH3KCMM — MMEHHO OH CTaHeT ONpPeaensTb PYKOBOAAWMIA
COCTaB HOBOW CTPYKTYypbl. Y MapTHEPOB yXe eCTb NpeaBapuTenbHOE BULEHUE Pa3BUTUS
6aHkoBCKOro 6usHeca. B yacTHOCTM, KpeanTHbIN Bu3Hec byneT nepeBeneH NONHOCTbLIO B
«PeHeccaHc KpeanTt», a CBsA3HOM 6aHK CTaHeT pacyeTHbIM 6aHKOM — Npu 9TOM Ha TeKYyLEeM
atane obCyXaeHWn NnaHMpyeTcs coxpaHuTb 0ba aTmx bpeHaa.

CeTb «CBA3HOro» Ha KoHeL, UtoHs cocTosna uad 3,36 ThiC. CanoHOB. YNpaBnseT CeTbio
ronnanackas Svyaznoy N.V., Bnagenbuem kotopoin sasnsetca Makcmum HoroTtkos, ewe 5%
Svyaznoy N.V. —y 6aHka «[ nobakc». Kpome Toro, rocnoanHy HorotkoBy 4epes Kunpckyto




«CBA3HON» paeT «Cornacue»
08.10.2013 06:56

Trellas Enterprises Ltd npuHannexut 96,51% akuuin CeazHoro 6aHka.

BaHk «PeHeccaHc Kpeout» npuHagnexut rpynne OHakcum Ha 83,02%. B peinTtuHre
«VHTepdhakca» no ntoram BTOporo nonyroams 6aHk aaHuman 58-e mecto no aktusam (101,1
Mnpa pyb.) n 68-e MecTo no pasmepy cobcTBeHHoro kanutana (9 mnpa py6.). CeTb
«PeHeccaHc KpeaounTt» HacuntbiBaeT 147 otaeneHni n 25049 tovek npogax (Ha 30 noHsa 2013
roga). B ctpaxosoi komnaHum «Cornacue» OHakcum Bnageet 91% gonen. YcTaBHbIA KanuTtan
CK coctaBnset 7,28 mnpa pyb., ee ceTb npoaax HacumtbiBaeT 700 TOYeEK.

«HoroTkoBy Hy>XeH napTHep 4ns gokanutanusaumm CeasHoro 6aHka. Y MNpoxopoBa AeHbrn
€CTb», — 00 BSACHSET UCTOYHUK « b», 6nmakunii k coenke. OH3KCKM, B CBOKO oYepenb,
3aMHTEpPECOBaH B paclmpeHnmn 6aHkoBCckoro 6muaHeca, a Takxe B Npoaaxe Yyepes ceTb
canoHoB «CBsI3HOWN» BAHKOBCKMX M CTPax0BbIX NPOAYKTOB, Aobasun cobecenHunk « b». B
cnyyae o6 beanHeHms 6aHKoBCkx 6M3HECOB B 04HOM xonauHre «PeHeccaHc Kpeant»
Nony4nT cetb U3 6onee 4em 3,5 ThiC. OTOENEHWIA, 3aHSIB MO 3TOMY Noka3aTesto BTOpPoe MECTO
Ha pbiHke nocne CbepbaHka.

Onsa coznaHns 6aHKOBCKOro XONAMHra UK rpynnbl ceityac He camoe 6naronpusaTHOE BPEMS: C
1 aHBapsa baHk Poccum nepexoomt Ha KOHCONUMAMPOBAHHbIA HAA30p 3a TaKUMU CTPYKTypamu.
Bonee xecTtknm OH ByneT 3a 6aHKOBCKMMM rpynnaMu — eCnv BO rnase rpynnbl akTMBOB CTOMUT
6aHk. B aTom cnyyae LUb notpebyeT nHdopmauuto o AeSTENbHOCTM BCEX KPYMHbIX YHaCTHUKOB
rpynnbl (0T 5% B akTnBax nnv npubbinun). Hanpumep, COToBOMY peTeiinepy npuaeTcs
OTYMTBIBATBLCS Nepen perynsatopom o bmsHec-nnaHe, ctpaternm passutns n 1.4. B atnx
YCNOBUSIX, MPOrHO3NPOBaNN 3KCNEPTbl, COOCTBEHHMKM BAHKOBCKMX FPYMn MOryT Ha4yaTb UX
PECTPYKTYpM3auno — eCnu BO rnase rpynnbl 6yneT cTosaTb He 6aHk, LB, cuntas takyto rpynny
6aHKOBCKMM XONAUHIOM, ByfeT 3a HUM N1Wb NPUCTaNbHO cneanTb, 6€3 BO3MOXHOCTU
NPUMEHEeHNs WNPOoKoro Habopa caHkumii. Ha Bonpoc «b», kak UMeHHo ByaeT
CTPYKTypupoBaHa HoBas rpynna aktmeos OHaKCUMa, B KOMNaHUN HE OTBETUNN.

B «PeHeccaHc Kpenunte», «Cornacum», «CBsis3HOM» 1 CBSI3HOM HaHKe OT KOMMEHTapu1eB
0TKasanuce.
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AsTopbi:[ HoBbin B., lemeHTbeBa K., Ky3aHeuoB WU.
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