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raznpombaHk oLeHun ceoero ctpaxosiymka B 50,5 mnpa pyb. MeHen xmeHT koMnaHum
Ha3bIBaeT OLUEHKY TEXHUYECKOU. AHA/TUTUKKN CHUTAIOT, YTO KOMMNaHWs CTOUT MUHUMYM B 10/1T0pa
pasa gopoxe.

ra3npombaHk oueHnn ceoto gonto (19%) B kanutane ctpaxosoi komnaHun «COMA3» B 9,6
Mnpa py6., cneoyeT N3 ero MeXAyHapoLHOW OTYETHOCTW. Takum obpasom, oueHKa BCei
KomnaHun — 50,5 mnpg pyo.

OueHka nony4eHa ¢ NOMOLLbO PbIHOYHOFO MyNbTUMIMKATOPA M NPOrHo3a no Npubbinu,
cnepyeT U3 KoMMeHTapueB 6aHka B 0TY4eTHOCTM. MynbTunankaTop ANst KOMMNaHuiA, NOX0XMnX
Ha COIA3, — 0,9 oT npemuid, cobpaHHbix No ntoram 2012 r., rosoputcs B HUX. OpHako coopbl
KoMnaHum no ntoram 2012 r. coctaensinm okono 75 mnpa py6b., ykasoieaeT MNasen Cammes 13
«9kcnepta PA», T.e. KOMNaHUs oonxHa ctoutb 67,5 Mapa pyd. MynbTunnukatop
onpenennTb 04eHb CMOXHO, MOCKONbKY HA PbIHKE HET HU KOMNaHuin, noxoxux Ha COIA3, Hu
conocTaBuMbIX caenok, nobaensier Camues. No ero oueHkaMm, y4nTbiBasi BbICOKYHO
peHTabenbHOCTb BM3Heca 1 3aBUCUMOCTb KOMMAHMN OT KPYMHbIX KNIMEHTOB, NPaBUbHbIN
MynbTUnnmkatop — 1,1 (ctommocTb komnanum — 83 mnpn pyob.).

baHk oueHnn KoMNaHuo NO CTOMMOCTU YNCTbIX akTMBOB Ha 1 nona 2013 r., ckasan
«Bepomoctam» npennpasnexHns COIA3a Cepreit isaHoB. Ee HEKOPPEKTHO NPUMEHATb Ans
onpeneneHns PbIHOYHOM CTOMMOCTM KOMMNAaHUN, K TOMY X€ OHa He Y4UTbiBaeT HeaasHee
nprobpeteHne COIMA3om cTpaxoBoro busHeca «TpaHcHedTM» (98,91% ee akuunii 060w nmchb
KomnaHuu B 9,4 mnpg py6.), nepenana yepes npeactaBuUTens YneH npaesneHusi FlaanpombaHka
EkaTtepuHa Tpodommosa. OHa Ha3biBaeT OLLEHKY «KOHCepBaTUBHOW». [lepeoueHka KoMnaHum
Bbl3BaHa PoCTOM BM3Heca cTpaxoBlwuka, 06 bscHseT TpodmmoBa.

a3npombaHk Bo Il kBapTane nonyynn ot ctpaxoswmka 1 mapa pyb. AMBMOEHAOB, a
nepeoueHka naketa B COMA3e nonoxuntenbHbiM 06pa3oM ckasanacb v Ha npubbinn 6aHka,
roBoputcs B oT4eTHoCTU. Mo ntoram nepsoro nonyrogms COIA3 3apabotan 8,34 mnpa pyob.
4UCTOW NPUBLINK.

B ceHTs6pe 6aHk coobwan, 4to Bbiwen uad kanutana COMA3a. Toraa areHTcTBO «[lpaiim»
Hanmcano Co CCbINIKOW Ha MCTOYHUKK, 4TO BaHk nepepan fono adPUINPOBaHHO
yrnpasnsowen KoMnaHun.
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Mo cnosam ogHoro 13 ton-meHenxepos COMA3a, TONbKO KanuTan KoMnaHuM Ha KoHew, roga
npesbicuT 55 Mnpa pyb. «3T0 Aeno akumoHepa, Kak NoAX0ANTb K OLEHKE», — TOBOPUT OH ©
3aBepsieT, YTO KoMMaHus He npoaaeTcs. «[aHHbIi NoAXo4 He MOXET OblTb UCMNONb30BaH ANst
onpeneneHns crpasennnBoi PbIHOYHOM CTOMMOCTM KOMMNaHun», — 3aBepuna 3amnpes
npaeneHnsa COIMA3a Onbra KpbiMoBa.

«[10BONbHO BUPTYanbHas OLEHKa, C Y4eTOM TOro, 4TO CMOXHO NPeAcTaBuTb Ha PbiHKE
NrpoKoB, cnocobHbIX KynnTb COIMA3, a 3HaunT, U peanbHy PbIHOYHYIO CTOMMOCTb akTMBa
OLEHUTb CNOXHO», — TOBOPUT aHANUTUK PEATMHIOBOrO areHTCTBa U3 «B60NbLWO TPONKN».
Ton-meHenxep CTpaxoBoit KoMnaHum, ndyumnswmnin MCPO, roBopuT, 4TO B NOSACHEHNSX HaHka
He XxBaTaeT JaHHbIX: OH HE pacKkpbiBaeT KOappULMeHT ybbITOYHOCTN, 6E3 KOTOPOro
NpaBuNbHO OLLEHUTb CTPaxoBLmKa HEBO3MOXHO.

Xaer npnbbinn

40 munnmappoB pybnei — cTonbko paccunToiBaeT 3apaboTaTb Ma3npombaHk B 2014 r. no
MeXOyHapolHbIM CTaHdapTam, nepenan «VIHTepdakc» co CCbiNkon Ha Matepuasnbl ons
aHanMTUKoB. YPOBEHb YUCTOWN NpoueHTHOM Mapxu B 2014 r. coctaBuT 3%, YTO 4yTb Bbllle
npownoronHux 2,8%. KopnopatneHbiii nopTdoens 6aHka BbipacTeT Ha 7%, PO3HUYHbIA — Ha
20%.

COlA3 — ctpaxoBas komnarus. AkunoHepbl: OAO «[aznpombaHk» — 19,04%, OO0 «AkuenT»
—12,47%, OO0 «WK «Abpoc» —51,02%, OO0 «Kopaekc» — 12,5%, OAO «[a3npom» —
3,77%, OO0 «[a3npomakcropt» — 1,20%. ®uHaHcoBbkle nokasarenn (PCBY, 2012 r.): cbopbi —
75,9 mapa py6., Bbinnatel — 29,8 mapa pyb., 4uctas npubsins — 8,6 mipa pyo.
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