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MexagyHaponHoe pentuHrosoe areHTcTBo Fitch Ratings noarsepanno peuTuHr gouHaHCOBOM
ycTonumBocTyn cTpaxoBiumka (P®Y) OTKpbITOro cTpaxoBoro akumoHepHoro obuecrsa «Poccus»
(OCAOQ «Poccus») no MexayHapoaHov wKkasne Ha ypoBHe «B-» n P®Y rno HaumoHanbHOW
wkane «BB-(rus)». [NporHo3 rno pevitnHram — «HeratuBHbIi», rOBOPUTCS B COOBLLEHNN
areHTcrBaa.

«HeraTuBHbIA» NPOrHO3 NPOAONXAaET OTpaxaTb OrpaHMyYeHHbIe CBUAETENbCTBA TOr0, YTO
OCAOQ «Poccunsi» 0OoCTUrHeT YyCTOMUYMBBIX YNYYILEHUA noKasaTenen CTpaxoBon AeaTeNbHOCTY
B CpedHecpo4YHOM nepcrnekTuse. HecMoTps Ha pocT noptdens komnaHnm 3a 9 mecsaues 2011
r. Bnepsble ¢ 2009 r., Fitch oTMevaeT, 4To Takol POCT NPENMYILECTBEHHO ObiN PE3YNbTaTOM
neatenbHocTn B cermeHte OCAIO, roe nmeetcs cepbedHas KOHKYPEHUNS Ha MECTHOM PbIHKE.
Mpwn oTcyTCcTBUM KOHKYPEeHTHbIX npenmylects y OCAO «Poccusa» nepen opyrumm
KoMnaHusaMmn cekTopa, Fitch nonaraeT, 4To CTpPaxoBLWMKY BPSL N1 yOACTCS YAYYLWNTb
nokasaTenu CTpaxoBOW OesiTeNbHOCTU 3a CHET AaHHOW cTpaTeruw.

Mo MHeHuto areHTcTBa, ecnm OCAO «Poccnsi» He CMOXET COXpaHuUTb ynydweHne
rnokasartesnen CTpaxoBon OesATeNbHOCTU, 3TO MOXET NPUBECTU K YMEHbLUEHNIO TOTOBHOCTU
H6eHedULMapHOro akumnoHepa, SBASIOWErocs hU3NYeCKUM NMLOM, NOALEPXKMBATL KOMMNAHNIO
B3HOCaMu kanuTtana B 6yayuem. MoaToMy ecnv Nnpon3onaeT yxyaweHne KoMOMHMPOBAHHOIO
kKoadpcpuumeHTa B 2012 r. B cpaBHeHun ¢ 2011 r., Fitch 6yneT paccmatpumBath 970 Kak
HeraTuBHbIA PENTUHIOBbIN CPakTop.

B kayecTBe No3nTMBHOro hakTopa areHTcTBo bymeT paccMaTpmBaTth yNnydweHne
ovBepcndukaumm nopTgenst B CTOPOHY bonee npmbbinbHbIX HanpaeneHuin busHeca u
BO3BpalLEHNE K NONOXMNTENbHbIM NOKa3aTeNsiM CTPaxoBoi AesiTeNbHOCTY 3a cyeT bonee
adppekTnBHOro ynpasneHuns pacxogamu. B 1o xe Bpems Fitch He cunTaeT, 4TO Takasa uenb
ABNAETCHA peanncTuyHom onga komnaHum B 2012 .

Mo MHeHunto Fitch, nuesectunumonHas nonntnka OCAO «Poccusi» BknovaeT 3HaYMTENbHbIE
PUCKW, N areHTCTBO CYMTAET OaHHbIA MOMEHT (DaKTOPOM, CAEPXMUBAKOWMM PENTUHI .
AreHTCTBO OTMEYaeT, YTO UHBECTMUMOHHAS NONMUTMKA CO34aeT OOMNONHUTENbHbIE PUCKM ONS
Kanutana npu ybbiTOYHbIX aHAeppPaiTUHIOBbIX Nokasartensax. Fitch He BMAnT noteHuunana gns
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LanbHERWMX NO3UTUBHbBIX PEATUHIOBBIX AEACTBUIA B OTCYTCTBME yNy4wWweHnin B obnactu
ynpasneHnsa MHBECTULIMOHHBIM PUCKOM.
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