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«VIHrocctpax» cobupaercsi BCeMepo yBeN4NTL yCTaBHbI Kanutasl, 060rHas rno aTomy
nokasarento COIA3. VictouHuk — He pacrpeseneHHas B rogbl KopropatMBHOro KOHQINKTa
npubbiNb.

O nnaHax yBenn4nTb ycTaBHblil kanutan ¢ 2,5 mapa o 17,5 mnapa py6. «BepomocTsim»
pacckasan reHgupekTtop «VHrocctpaxa» Muxann Bonkos. [1ng aToro KoMnaHus HamepeHa
NCMNoNb30BaTh HAKOMNEHHYO NPUbbINbL Npownbix neT. o ero cnosam, Bonpoc 6yaeT BblHECEH
nns obcyXAeHns Ha ronoBoe cobpaHmne akumMoHEPOB B KOHLE Mas. Kanmtan cTpaxoBsLlimka
OyneT yBenmuyeH 3a cyeT yBenyYeHns HoMmHana umetowmxcs ymar, nonammccun He bynet. B
pe3ynbTaTe CTOMMOCTb NpuHaanexauwen nuyHo Onery Ilepyvnacke 0OnM MOXET BbIpacTu C
250 MnH no 1,75 mnpa py6.

Ecnun akunoHepbl nogaepxar MEHELXMEHT, «/IHFroccTpax» cTaHeT caMom
KannuTanna3npoBaHHOW KOMMaHWen Ha CcTpaxoBoM pbiHke. Ceryac KpynHenwmin yCTaBHbIn
kanntan y MCK (16,1 mnpn py6.) n COIrA3a (15,1 mnpa py6.), y «Pocrocctpaxa» — 8,1 Mnpa
py6. Mpasaa, renampekTop MCK OMuTpuii TUMOXMH rOBOPMA, YTO K KOHLY roga KoMnaHus
nnaHupyeT yMeHbwunTb ero no 3,22 mnpa. lNpeactasutens COMA3a He cTan
KOMMEHTUPOBATb, NNAaHUPYET NN KOMNaHWs yBenn4mMeaTb CBOM KanuTan.

HepacnpeneneHHas npubbinb cTpaxoslwmka Ha 31 nekabps 2013 r. npesbiwaet 15 mnpa pyo.,
roeoput Anekcen AHNH n3 «dkcnepTta PA». KoMnaHusa gonroe BpeMs He nnatuna omeuaeHabl
N3-3a akUMOHEepPHOro KoHd nnkTa mexay Hepunackon n PPF MNMetepa KennHepa (cM. Bpes). B
nocnenHuin pas «MHrocctpax» nnatun ameuaeHapl 3a 2009 r., npuyem nuwb 130 MAH pyob.
3artem KkOMNaHMs He BbiniaymBana AMBMAEHAOB, OCTaBNSAS NPUbLINbL HepacnpeneneHHoN.

OCHOBHbIX NPUYMH NS YBENMYEHUS KanuTana obbl4HO Tpu, paccyXaaeT SHUH: 9T0 HexBaTka
cobCTBEHHOrO KanuTana Ans BbiNONHEHMS HOPMaTMBHbIX TpeboBaHuii, nony4yeHns bonee
BbICOKOIO PeMTUHra HaeXxHocTn nmbo ans pas3smTtums busHeca koMnaHun. ViHoroa noBbICUTh
KanmTan Hy>XHo, 4Tobbl COOTBETCTBOBATb TPpeboBaHMAM Ha TeHOepax, HaKOHeL, He CTOUT
NCKNoYaTb N UMUIOXEBbIA pakTop, BoOaBNSET OH. SIHMH NonaraeT, YTO C TOYKU 3PEHMS
BbINOSIHEHNS HOPMATUBHbLIX TPeHOBAHWIA UMW MOBLIWEHUS HAAEXHOCTM NOBbLIWATb KanuTan
«/IHroccTpaxy» He Hy>XHO.

«Bce o4eHb npocCTOo, y Hac o4OnH N3 prI'IHGI7ILUI/IX Ha PblIHKE nokasaTenei obbemMa cobCTBEHHbIX
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CPEACTB, U 3TO NPaBUNbHbIA NokasaTesb, CBbilwe 22 Mapa pyb., — 06 bsicHseT Bonkos. — B 10
BPEMS Kak yCTaBHblin kanutan, 6onee coopmanbHas Belp, y Hac 2,5 mnpg pyb. 910
HenornyHoe COOTHOLWEHNE».

MMeHHO Ha ycTaBHbI kanuTan obpalatT BHUMaHe, Hanprumep, NepecTpaxoBLUmKm, FOBOPUT
KpeanTHbln aHanuTuk Standard & Poor’'s BukTop Hukonbckuid: 60nbLIOIA yCTaBHbIA Kanutan
BOCMPUHMMAETCS Kak roTOBHOCTb akLMoHepa He 3abvpaTb AnBuaeHAabl. «Bo3MoXHo,
KOMMaHUs roTOBUTCS K HOBbIM KPYMHbIM TEHAepaMm, pasmep kanuTtana noka eue ssnsertcs ans
3aKka34MKOB BECbMa 3HA4YMMbIM NoKa3aTenem yCTONYMBOCTM CTPaxoBLumKa», — 3amedyaeT
TON-MeHenXep KPynHOro CTpaxosLumKa.

Ecnu y komnaHum cobcTBeHHble cpenctsa cocTosaT Ha 10% 13 kanutana u Ha 90% 13
HepacnpeaeneHHon Npubbinn, 3T0 HaCTopaXxmBaeT — Befb COBCTBEHHMKM MOTYT B Nt060iA
MOMEHT 3Ty NpubbINb pacnpenennTb, paccyXxaaet reHanpektTop «OpaHTbl» OMUTpuii
NrHnaTbeB: «lNepeBon HepacnpeneneHHon Npmbblny B kannutan — 9To BCeraa AeMOHCTpauns
CEepbes3HOCTU HamepeHuin Bnagenbues». C Apyroin CTOPOHbI, 3TO M BbI30B A1 MEHEOXXMEHTA,
BeAb AMBMIEHAObl MPUAETCS NNaTUTb Ha YBENMYMBLLMIACA KanuTan, nobaBnsieT oH.

MNMpencTtasutenb Generali He 0TBeTUN Ha 3anpoc «BepomocTen».

YexoB cMeHWn ntanbsHLbl

AKUMNOHEPHbIVI KOHQPVKT B «VIHrocctpaxe» Havasncs B 2007 1., nocne 1oro kak AnekcaHap
Mamyt npogan 38,5% akuwmii «VIHrocctpaxa» ctpyktypam PPF dewckoro 6usHecmeHa llNetepa
KennHepa. BnaneBiunii KOHTPO/IbHbIM 1aKkeToM «ba3sasn» He bbii pag HOBOMY aKLUMOHepy 1 BCe
3TV rofibl He AOoMycKas ero 40 ynpas/eHns KoMraHven. B utore KennHep npogan naker
Generali, koTopas B otinyne ot KesnHepa cMorna rnpoBecTy CBOuX rnpeacraButenei B CoBet
LUPEKTOPOB (9KC-MUHUCTP MHOCTPaHHbIX Aen Poccun ropb ViBaHos, auriomar L>xaHkap/io
Aparoxa v bbiBwwii Ton-meHenxep Alitalia [xopaxwo Kannerapm).

UcTtouHuk: Bepomoctn, 070, 21.04.14
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ABTtop: Hexaiuyk HO.
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