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B Poccun ctpaxoBaHue OTBETCTBEHHOCTU PYKOBOAUTENEN 110Ka, K COXaIeHUI,
pPacrpocTpaHeHo ropasfo MeHblle, YeM, Harnpumep, «30710Tble napaLwroTbl» 4715 HUX Xe.

ITOT BM[ CTpaxoBaHMsa B MMPOBON npakTuke nonyynn HaseaHne D&O (Directors and Officers
Liability Insurance) — ctpaxoBaHne 0TBETCTBEHHOCTW OpraHoB ynpasneHuns komnanum (CEQO,
TOM-MEHeAXepoB, YNEHOB COBETA AUPEKTOPOB, HE3ABMCHMbIX AMPEKTOPOB) nepen
cobCTBEHHUKAMMN, aKUMOHEPaMM U TPETbUMU MLAMW Ha Clyyail NpeabsBAeHns TpeboBaHuii o
BO3MelLeHMN ywepba, BOSHUKLWENO B pe3ybTate ynpaBNeHYeCKNX PeWweHnin n LencTBuii.

Y Hac vawe npuHaTo 6naronapuTb 3a NpoaenaHHyto paboTy, Hexenn 6ecrnokonTbCS O TOM,
YTO YTO-TO MOXET MOWTK He Tak. XOTS BEPOSATHOCTb BO3HMKHOBEHMUS Npobnem (BcneacTeme
YMbILIEHHbIX PUCKOBAHHbIX AEACTBUIA, HEKOMMETEHTHOCTM MK NPOCTO OWNBKM) OTpULATD,
6e3yCnoBHO, HENb3S.

MenneHHo, HO BEPHO CTpaxoBaHMe OTBETCTBEHHOCTM AUPEKTOPOB CTAHOBMTCS CBOEro poaa
3HaKOM kayecTtBa ons komnaHuii. Nprnobpetasa nonmuc D&O, KOMNaHNS HE TONbKO
LEMOHCTPMpPYET AOBEPME CBOMM MEHEAXepaM, HO 1 NNIWHWIA pa3 noayvepkmnBaeT, 4To gaxe
camble HEBEPOSATHbIE CNyyan He MOBNUSIOT HA UTOrOBble pe3ynbTaThl NX paboTbl U HE CMOTYT
HaHeCTM HMKakoro Bpeaa 1 ywepba komnaHum 1 ntobbiM 3aUHTEPECOBAHHbBIM nLaM. 310
BMONHE pauMOHanbHbIA NOAXOA, BEAb UCKMIOYNTb YENOBEYECKUIA (DAKTOP MOKa elle He
y#anocb HUKOMyY, a BOT 3acTpaxoBaTb €ro BrosiHe peanbHo.

Mo HekoTOpbIM oueHkaM, fgorosopos D&O Ha cymmbl cebiwe 100 maH gonnapos B Poccum
ceilvac He Tak yXx MHoro — He 6onee 15. Bmecte ¢ TeM, 4OCTATOYHO NONYNAPHbI NOMUCHI C
NMMMNTOM OTBETCTBEHHOCTM A0 10 MIH OONNapoB, N faneko He Bcerna takue NMMUTbI
nokynaet cpeaHuii BU3HEC — KPyMnHbIE KOMNaHUN TOXe Hepeako 6epyT HeBONbWNE NUMUTDI
(0COBEHHO ecnu HeT YeTKoro TpeboBaHUS CO CTOPOHbI AMPEKTOPOB), KOr Aa 9KOHOMUS
nobexaaet 4yBCTBO onacHocTn. CTOMMOCTb Xe caMblX AOCTYMHbIX nonucos D&O HaunHaeTcs
OT ABYX TbiCAY AONNAPOB, N, HECMOTPSA Ha MUHMMAaNbHOE NOKPbITUE, OHU Tak>Xe MoryT
okasaTtbCs BeCbMa MoJie3HbIMMU.

Monuc ctpaxoBaHUs OTBETCTBEHHOCTU ANPEKTOPOB BK/OYAET B ce6S HE TONbKO AEHEXHOe
BO3MeLLEHME Bpea, HO U pa3nnyHble BUAbI NOALEPXKN N CONPOBOXAEHUS. DTO yCnyrun
IOPUCTOB, KOHCYNIbTAHTOB B pa3nnyHbix cgoepax, a Takxe PR-cneunannctos. MokpbiTue naxe
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MO>XXeT BKN4YaTb pacxodbl HA 3aWnTy N BOCCTAHOB/IEHNE 0enoson penyTaunn B CBA3U C
I'Iy6fll/IKaLl,I/I6I7I HeraTuBHOW MHgopmaLnm B coumanbHbIX CETAX.

Monuc D&O MoxeT 6biTb NONE3eH KOMMNaHUsIM, paboTatowWwmM Ha caMblX Pa3HbIX PbiHKaX, HO
ons ny6nMYHbIX KOMMaHWURA, YbM akumMm KOTUPYIOTCSA Ha 3apyBeXHbiX POHO0BbIX PbIHKaX U B
MEHeXMEHTE KOTOPbIX MPUCYTCTBYIOT MHOCTPAHHbIE PYKOBOAUTENM, OH COBEPLIEHHO
HeobxoouM.

OLHUM 13 KNIOYEBbIX KPUTEPUEB BbiDOpa CTPaxoBO KOMMaHUM B YACTU CTPaxoBaHUS
OTBETCTBEHHOCTU ONPEKTOPOB ABNSAETCS €€ OMblT MIMEHHO B 3TOM cermeHTe. Ctatucrmka
Bbinnat B Poccun cBmaeTenbCTBYET, YTO OrPOMHOE 3HAYEHNE MMEET OMbIT CNeumnanncToB no
yperynmpoBaHuto ybbiTkoB uMmeHHo no D&O B cuny ocobeHHOCTER POCCUIACKON
NPaBoONPUMEHNTENBHOM NPaKTUKN. BaXXHbIM NIIOCOM NPU 9TOM SBNSETCS HANN4YMe y KOMNaHuu
0CPMCOB B APYrMx CTpaHax MMpa, MOCKOJbKY MCKM 3a4acTyto MOTryT ObiTb NpeabsBNEHbI B
WHOCTPAaHHbIX OpUCOMKUMAX. HemanoBaXHbl 1 ONTOCPOYHbIE MEPCNEKTUBbI HAAEXHOCTU:
cynebHble pa3bvpaTtenbcTBa MHOrAa ANSATCSA MHOMO NeT, U nydwe OblTb yBEPEHHBLIM B TOM, 4TO
Ball CTPaxXOBILMK HMKYyOA 32 3TO BPEMS HE NCYESHET.

CeronHs B pOCCUNCKOWN 1 MAPOBOI NpakTUKe HangeTCs HeEMano KerncoB, 3aCTaBNSAOWMX
BCEpbE3 3ayMaTbCs 0 HEOOX0AMMOCTM NOJOOHOro poaa cTpaxoBaHus. Tak, Hanpumep,
OOHUM U3 CTPaxoBbIX cy4aes 6biNo Npu3HaHo TpeboBaHNe MUHOPUTAPHBIX aKLMOHEPOB
doyTbonbHOro knyba NnpoTMB YEHOB COBETA AMPEKTOPOB, KOTOPbIE 04006PUNN KPYMHYHO

NHBECTULMIO B KNy6, NpUBEaLWYO K PasMbITUIO X KOHTPONS. HeCcMOTpsi Ha TO 4TO cyq He
npu3Han 4encTBng OUPEKTOPOB HENMPaBOMEPHbIMU, KOMMaHWA onnaTtuna noYT MUIANOH
[ONNapoB pacxonoB Ha 3aluTy.

OpyrvM npuMeyaTenbHbIM KENCOM CTan UCK CTYAEHTKM NpoTuB pykosoactea OKCopLacKoro
yHuMBepcuTeTa 06 YCTHON 1 NUCbMEHHOI KNEBETE, a TakXe 0COObIX AEeACTBUSX, KOTOPbIE
NpUBENN K TOMY, 4TO ee He NPUHSAN B yH1BepcuTeT. Cya npuaHan TpeboBaHve
HEO0OOCHOBaHHbIM, HO PACX0bl HA 3aWMTY B CY€ U MO MHOrOYUCNIEHHBIM anennsaunsam
coctasunu 6onee 100 TbiC. PYHTOB CTEP/INHIOB.

CTOMT OTMETUTb, YTO AaXXe MEHEee 3Ha4YNTENbHbIE NCKM MOTYT OKa3aTbCs 0OpeMeHNTENbHbIMU
ONS KoMnaHuvi. Hanpumep, KOMnNeHcaums pacxonoB Ha paccnegoBaHne 1 3awnTy B yronoBHOM
npouecce no 06BMHEHMIO rMaBHOro Byxrantepa O4HON N3BECTHOW POCCUIACKOI KOMMaHUK B
YKJIOHEHWM OT ynnatbl Hanoros obownack 6bl KOMNAHUN B CNy4ae OTCYTCTBUS ¥ HEe nonnca
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CTpaxoBaHMsa OTBETCTBEHHOCTU pyKoBoauTenen B cymmy nopsnka 200 Tbic. 4ONNApOB..
YKNnoHeHwve Bblpaxanocb B NpOBeLEeHUN pacxonoB B ApYroM Hanorosom rnepuoge. MNoka wnm
cnencTeue u cyn, UCTeK CPOK UCKOBOW OABHOCTW, OOHAKO HA 3TOT MOMEHT KOMMAHUN yXe
6blN BO3MELLEHbI pacxoapbl Ha 3alnTy.

CTpaxoBbiM Cly4aeM SiBsieTC NpeabsBAEHNE rpax aaHCKoro, aaMUHUCTPATUBHOIO U/MNn
rpa>xAaHCcKoro ucka npoTuB PyKOBOAUTENEN MO UX OEACTBUSAM, COBEPLIEHHBIM NPK
OCYILECTBMIEHUN MU CBOMX AONKHOCTHBIX MOMHOMOYMIA. B cnyyae rpax.aaHckoro ucka peydb
naoet o6 ncke oT TPETbUX NULL (aKLUMOHEPOB, COTPYOHUKOB, KOHKYPEHTOB U T.4.), @ TakXe
KOMMaHWA 0 BO3MELLEHNMN M YObITKOB M3-3a OWMOOK 1 YNyLWeHWA pyKoBoAMTENER Npw
NCMONTHEHNW CNyXeOHbIX 0653aHHOCTEN, B TOM YMC/E U3-3a OTCYTCTBUS AOKHOM
OCMOTPUTENBHOCTW NPU NPUHATAN PELIEHWNIA; OLWMOOYHBIX NN LE30PUEHTUPYIOWMX 3aSBNEHNIA;
oWnBOK NPV OCYLLECTBNEHUN COENOK CNVSIHUS U NMOT NIOWEHUS; HenpeaHaMepPeHHOr o
HapYLEeHNs1 aHTUMOHOMONBHOrO UKW TPYLOBOrO 3aKOHOAATENbCTB U T. 4.

Mpw 3aknoYeHn [oroBopa CTpaxoBaHMsa cTpaxoBaTeneM, Kak npasuno, BoicTynaet
KOMMaHus, a 3acTpaxoBaHHbIMK NTMLL@AMW — MNEPEYNCTIEHHbIE B IOrOBOPE PYKOBOANTENN: YIEHbI
€[VHONNYHOr O UCMONHUTENbHOro OpraHa ynpasneHus (reHepanbHbii QUPEKTOp, ero
3aMecTUTenNn), YeHbl KoNnnernanbHOro UCMOHUTENbHOIO opraHa (NpaeneHns), YneHbl coBeTa
OMPEKTOPOB, ApYyrue COTPYOHUKM, 3aHUMatowWwmne pykosoasiume gonxHocTu. MNMpu aTom nog,
CTPaxoBylO 3aWMTy nonagaeT He TONIbKO TOM-MEHeOXMEHT OpraHm3aunmn, Ho 1 PyKoBOOUTENN
LOYEPHMX KOMMNaHWUiA, KoTopble bonee Yyem Ha 50% npuHaanexar cTpaxoBaTento.

CTpaxoBoe NoKpbITME FrapaHTUPYeT pacxobl N0 BO3MELLEHWNIO peanbHOro yuepba u
YNyLWeHHO Bbirodbl; cyaebHble Nnmn nHble 060CHOBaHHbIE Y Pa3yMHO MOHECEHHbIe
cTpaxoBaTteneM pacxoabl. O6sa3aTenbHbIe NCKIYEHNS: YrONOBHbIE MPaBOHaPYLWEHMS nocne
NX OKOHYaTeNbHOW KBanMgukauum — 0o 3TOro Noauc onnaymeaeT pacxodbl Ha 3awuTy; yuwepo
MMYLECTBY, XMW3HU, 3[0POBbLIO; paHee M3BeCTHble 0bcTosTeNnbCTBA U TpeboBaHUS.

UctouHuk:0 Poccumnckas busHec-rasera, 115, 22.04.14

AsTtop: Bnagpumup Kpemep, pykosogutenb otaena ctpaxoBaHUs oMHaHCOBbIX PUCKOB
komnaHuu AlG B Poccumn
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