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CTanOBOﬁ PbIHOK B yxo4sleM rogy HakoHel Bbilesl Ha 4OKPU3UCHbIe TeMIlbl POCTa. Ho B
2012-M Hen3zbeXxeH MaccoBbIvi yxo4 KOMaHwu, He BbIMNOTHUBLLUNX HOBbIE T,OeéoBaHMFI ro
pasmepy Karnmrtasia, a B CB£3u C riageHnem nHrepeca MHOCTpaHHbIX MHBECTOPOB — U C
HeL4OoCTarkoM AOrio/IHUTEe/IbHbBIX CPEeLCTB A/15 pa3BUTUA busHeca.

3a neBATb MecsLeB rona cTpaxoBol pbiHOK cobpan Ha 17% 6onblue B3BHOCOB MO CPABHEHNIO C
aHanornyHbIM NPOLWNOroAHMM NoKasaTeneM, 4To NPEB30LWN0 CaMble CMeble NPOrHO3bl. OTOT
rogd, No cyTu, cTan NoOAroTOBUTENbHbLIM 3TANOM rnepeq LenbiM psaoM 3aKkoHoAaTe TbHbIX
HOBOBBEOEHWI, 1 B MEPBYIO 04epedb peyb UOET O BCTYNAeHUM B cuny 1 SHBaps HOBbIX
TpeboBaHWin K MUHMaNbHOMY pa3Mepy YCTaBHOro kanutana. o pa3nnyHbIM OLeHKaMm, He
MeHee CTa KOMMNaHWii He CnpaBaTCs ¢ HOBbIMU TpeboBaHMsIMU. [10 MHEHMWIO 3aMr naBbl
depnepanbHoit cnyx6bl No puHaHcoBbIM pbiHkaM (P CDP) KO nun BoHpapeBoit, 60nbloro
ylwepba yxon HenokanntannanpoBaHHbIX KOMMNaHWA pbiHKY He HaHeceT. OfHako camu
CTPAxOBLWWKN CHATAIOT UHAYE — MO UX MHEHMIO, 3TO NOBNEYET 3a COOOI CHNUXEHME OOBEPUS K
CTPaxoBOW OTPACAN CO CTOPOHbI YAaCTHbIX KNMeHTOoB. KoMnaHun, KOTopble HEe CMOryT
YyBENNYUTb pa3Mep CBOEro yCTaBHOro Kanutana, nmwaTcs npasa Ha 3aknto4YeHne HOBbIX
LOrOBOPOB, NPW 3TOM OHW LOMXHbl NPoAoNXatb 06CnyXmnBatb Te, 4TO OblNv 3aKOYEHDI
paHee. 1o nporHosam cneunanucTos areHTcTea Fitch, B LLesIOM N0 POCCUNCKOMY PbIHKY
4YMCNEHHOCTb CcTpaxoBwmkos B 2012 rogy MOXeT CHU3NTbCA Ha 17%, a B CermMeHTe
cTpaxoBaHus Xun3Hu — Ha 40%. Ha nonio ywenwmnx ¢ pbiHka HeaokanntanusnpoBaHHbIX
KOMMaHuiA MOXeT NpUATUCHL nopsiaka 6% obwmux c6opos.

Tem He MeHee BnepBble 3a AONTOE BPEMS NOSBUANCE HAOEX bl HA Pa3BUTUE CTpaxoBaHNS
XW3HW, YTO CBA3AHO NPEMMYLLECTBEHHO C MOPYYEHMEM Npe3naeHTa NpaBnTeNbCTBY 4O MapTa
paspaboTaTb KOMMIEKC MeP Mo CTUMYNIMPOBAHNIO 3TOr0 CeKTopa pbiHka. Bnactn Boobue
yoensanu B yxoaswem rogy oTpacny Kak HAKOrga MHOro BHUMaHus, He Bcerna, npasaa,
0T3bIBasICb O Heil 00o0bpuTenbHo. Ho aHannMTUKKM cumTatoT, 4TO 3TO MOWJSIO Ha Nonb3y. «He
NpoWM 0apoM pPe3kue BbICKasblBaHNS O CTPaxXOBLMKAaX CO CTOPOHbI Npe3naeHTa u
nocnefoBaslUNe NPOBEPKM arpocTpaxoBLWmMKOB CO CTOPOHbI CHEeTHON nanatbl», — FOBOPUT
3aMmrnasbl OTAeNa PENTUHIOB CTPAxoBblX KOMMaHui «3kcnepTta PA» Hatanbs Komnesa.
AHanntnk nmeert B Buay cnosa Omntpus Meneenesa «Haoo CTPEMUTLCS, 4TOObI y Hac 6bin
CWNbHbIV CTPaxoBOM PbIHOK, @ He Habop XYNIMKOB» MO OTHOWEHWIO K KOMMNaHUsIM, paboTatowwmnm
C CENbCKOX03ANCTBEHHbLIMM NPEONPUATUAMNA.
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HecmoTps Ha ycnewHbiin 2011-i4, Bpems ong ontuMmnama ele He npuilio, roBOpsAT SKCMNepThl.
Y Xe celtyac nosBMAncb nepsbie NPobnemMbl C MMKBUAHOCTbIO HA 6aHKOBCKOM PbIHKE, 4TO
noBneyeT 3a coboi 3amenneHme TEMMNOB BOCCTAHOBNEHMS cnpoca. 10 aTol npuynHe
CTpaxoBLWMKW aenatT nporHo3bl Ha 2012 rog akkypartHO, FOTOBSACb KakK K MO3UTUBHOMY
cueHaputo pas3BuTus cobbiThiA, Tak U K HEraTUBHOMY.

o oueHke cneunanncToB, €CNK B CReOyloWweM rogy pocT POCCUACKON 3KOHOMUKN
NPOLONXNTCS, 06 bEeM CTPaxoBbiX B3HOCOB focTurHeTt 760 mnpa py6., 4to bynet Ha 15-20%
6onbwe nokasatens 2011 rona. Yxe ceitvyac NOHSATHO, Fae CTOUT XOaTb NOTEPb U B YEM
MO>HO paccyMTbiBaTbh Ha NoAbeM. Tak, byaeT cokpawaTbCcs CEKTOP aBTOCTPaxoBaHmWs, BO
BCSKOM CNnyyae, 0XunpaeTcs nageHne npupocta B3HOCOB B KAaCKO M3-3a TOr0, YTO NPUHATO
peleHne CBepHYTb NPOrpammy nbroTHOro npmobpeteHus npoaykumm «ABToBA3a» B 06MeH
Ha cTapble MawmnHbl. OQHOBPEMEHHO A0MXHbI 3HAYMTENbHO NoapacTy cbopbl B
KoprnopaTuBHO YacTu 6usHeca B CBSI3M C BBEAEHNEM 0083aTeNIbHOro CTpaxoBaHmst 0cobo
OMnacHbIX MPOMbILWNEHHbIX 0O BEKTOB, rOe PUCKM oUueHMBaoTCs 4oporo. CBOK posb ChirpaeT u
MOJOEPHN3ALNS PbIHKA CENbX03CTPaxoBaHMs.

Ecnun xe B akoHOMMKE BO3061a[a0T KPUINCHBLIE SBNEHNS, TO TEMMbI MPUPOCTa B3HOCOB
3amennsTcsa 0o 2—6%, a 06beM pbiHka cocTaBut 675 mnpg py6., rosoput Hatanbst Komnesa.
Mpu TakoM packnane yaepXatbCs «B MNOCe» MOXHO OyaeT TONMbKO 3a cyeT 06a3aTenbHbIX
BMOOB, B YyacTHocTn 3a cyeT OCAIO, a TakXe C NoMoLbIo rocyaapcTea, KOTOpoe okasbiBaeT
PMHaAHCOBYIO NOAAEPXKY CENMbX03CTPaxX0BaHWIO, CTPAXOBAHUIO CTPOUTENbHO-MOHTaXHbIX
PVCKOB MO KPYMHbIM NMPOEKTaM CO CBOMM yyacTneM. Ho B TakoM cryyae MoXHo byneT
rOBOPUTb CKOpPee O cTarHauuu, 4em O PoCTe, — MUHTEHCMBHOE Pa3BUTUE pPblHKa BO3MOXHO
NVWb 3a cyeT [o0OPOBOMbHBIX BUAOB CTpaxoBaHus. [laxe ecnu cobbiTusi OyayT pa3BuBaTbes
N0 ONTUMUCTMYHOMY CLIEHAPWUIO, CTPAaxXOBLUUKIK, N B NEPBYIO 04epenb KPYNHbIE KOMMaHWW,
CTONIKHYTCS C HexBaTkon kanutana. OCHOBHAs NpUYMHA B TOM, YTO UHTEPEC 3anagHbiX
WHBECTOPOB K HalleMy CTPaxoBOMY PbIHKY B NOCNefHee BPEMS CYWeCTBEHHO CHU3NCS,
FOBOPUT OUPEKTOP aHANNTUYECKOW FPynmbl MO CTPaxOBOMY CEKTOPY PEWTUHIOBOrO areHTCTBa
Fitch AHactacus JlntBuHoBa. IHOCTpaHLEB OCTaHaBNMBAET BbICOKMWIA yPOBEHb YObITOYHOCTM
Mo K/OYEBbIM HanpaBneHnsM 6rusHeca. Tak 4To, N0 MHEHMIO aHaNMTUKOB, 0XNAATb B
6nuxarwem Byaywem cepbe3HbIX MHOCTPAHHbLIX MHBECTULMIA B POCCUACKMIA CTPAX0BOM PbIHOK
He CTouT.

3Haku BpeMeHu

K Hanbonee 3Ha4ymmbIM cobbiTnsim 2011 roga CTpaxoBLWMKN OTHOCST NPUCOeANHEHNE
depepanbHoii cnyx6bbl CTpaxoBoro Haaaopa k PenepansHoi cnyxbe No PUHAHCOBBLIM
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pblHKaM. PbIHOK cUMTaeT TakXe BaXHbIM COObITMEM NEPBYIO MOCNEKPUSNCHYIO KPYMHYIO
coenky — nokynky komnaHuen «PECO-IMapaHTua» 25% akuuin BCK. Kpome Toro, B 3ToM rogy
OTMEYEH POCT MHTepeca K CTPaxoBOi OTpac/n CO CTOPOHbI 6aHKOB: B aBrycTe
Poccenbxo3baHk nprnobpen cTpaxoByto KoMMNaHuto «[asrapaHT», B okTsa6pe CobepbaHk

06 bSIBUN O MNOKYMNKe CTPaxoBLmMKa XMN3HN — KoMnaHum «AnbsHe Jaind». Kpome Toro, ctomt
Ha3BaTb M3MEHEHME MONPaBoYHbIX KoadhgmumeHToB B OCAIO, Gnaropaps yemy B psoe
PErvoHOB 3TOT BMJ CTpaxoBaHuUsi nepecTtan 6biTb 3aBeAOMO YObITOYHbIM.

UcTtouHuk: MockoBckme HoBOCTH, 1184, 19.12.11

ABTtop: KagbikoBa M.
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