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Poccuvickne ctpaxoBLmkn cripaBsTcs ¢ 3agaqev rnpuBeneHns B COOTBETCTBUE CTPaxoBbiX
pe3epBoB 1 COOCTBEHHbIX CPEACTB C HOBbIMU TpeboBaHnsiMu LleHTpobaHka, cooblumnin
OrpoLeHHble areHTCTBoM «VIHTepgbakc-ADU» npencraBntenn CTpaxoBbiX KOMMAHUM.

Mopsanok pasmeleHns akTMBOB, MPUHUMAEMbIX B MOKPbITUE CTPaXOBbIX PE3EPBOB U
coBCTBEHHbBIX CPEACTB, AOMXEH ObITb UCNONHEH K 6 doeBpans. [lo HefaBHEro BpeMeHM
CTPaxOBLWWKN BMECTO yKasaHuii LleHTpobaHka Ha 9Ty TeMy pyKOBOACTBOBANCH LBYMS
npukasamm MuHgpuHa P®. [Nocne co3naHms meraperynsatopa OTBETCTBEHHOCTb 3a
MNOArOTOBKY M MPUHSTME Lienoro 6,10ka HopMaTUBHbBIX AOKYMEHTOB Oblna BO3n0XeHa Ha baHk
Poccun. Hoeble ykasaHusa LIB PD o cTpykType n pasmelleHnm cTpaxoBbix pe3epBoB U
coBCTBEHHbBIX CPEACTB KOMMNaHWUiA NpeaBapuTenbHO 06Cy X 4annch ¢ NpogdeccmoHanbHbIM
coobuiectBoM. Kak 0TMeYaloT CTPaxoBLUMKK, OHWN HE COAEPXAT MONOXEHNA aHTUKPUSUCHOTO
xapakTtepa.

Hosauun

YkaszaHusa banka Poccum o cTpykType 1 nopsiake pasmelleHns CTpaxoBbiX akTUBOB,
NPUHMMaEMbIX B MOKPbLITNE CTPAXOBbIX PE3EPBOB N COBCTBEHHBLIX CPEACTB CTPAXOBLLMKOB,
natupoBaHbl 16 Hos6ps 2014 rona, yTeepxaeHbl MuHioctom Pd 22 nekabps npownoro roaa.
Ykasanua sctynunu B cuny ¢ 11 aHBapsa 2015 roga, npveecTun akTBbl B COOTBETCTBME C
HOBbIMK TpeboBaHMSMU CTpaxoBLWMKaM NpeacTonT kK 6 doespans 2015 roga. K atoMy cpoky
ncrekaioT 20 pabounx OHENn NepexonHOro nepunoaa, NnpeaocTaBneHHbix LieHTpobaHkom
cTpaxoBwwukam. Bnpoyem, aT0 03Ha4aeT, Y4TO akTUBbI, NPMOBpPEeTEHHbIE CTPaXOBLUMKaMM NOCne
6 goeBpans, OONXHbI COOTBETCTBOBATbL HOBOM pefakumn ykasaHun LIb P®. 1nsg akTneos,
npnobpeTeHHbIX A0 6 cheBpans, neicteyet mopatopuii B 180 aHeir. B pokymeHTax LIB o
pe3epBax 1 COOCTBEHHbIX CPEACTBAX €CTb HOPMbI C 60N1ee NO3AHMMY CPOKAMU BCTYNNEHNS B
cuny. HoBble faHHble AOMXHbI OblITb OTPaXeHbl B OTYETHOCTY CTPaXOBLWMUKOB 3a Nepuoab
nocne 31 mapta 2015 ropa.

B ykazaHusax LleHTpobaHka B LieN1oM «0BHOBNEHbI BCE MONOXEHNS paHee AeNCTBYOWMNX
npvka3oB MuHdgmHa Poccrmn o0 nopsake pa3MelleHnst CTpaxoBbiX Pe3epPBOB 1 COBCTBEHHbIX
cpencTe», 0TMeYaeT pykosoautenb ouHaHcosoro genaptameHta CK «MAKC» WpuHa
[MacTtyxoBa.
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«YKasaHusi NO3BONAT YBENMYMTD OO0 TaKMX aKTUBOB, Kak 6aHKOBCKUE BKNadbl, CTpaxoBas
nebvtopckas 3a80N1XEHHOCTb, FOCYAAPCTBEHHbIE, MyHULMNANbHbIE LEHHbIE Oymaru. MNpwu
STOM 005 aKTMBOB, NepenasaeMbix B JOBEPUTENbHOE ynpaBfieHne N nepecTpaxoBaHme,
coxpaHunacb Ha yposHe 50% OT pacyeTHOW BENNYMHbI COOTBETCTBYIOWEro HopMaTnea, —
NMOSICHMNA OHa B MHTEPBbIO areHTCTBY «/HTepdakc-APW». — Tenepb paspeweHo npuHuMaThb
B MOKPbITME CTPaXOBbIX PE3EPBOB AEONTOPCKYIO 3aA40/1KEHHOCTb CTPAx0BbIX 6POKEPOB.
BHeceHbl 3Ha4NTeNbHbIE N3MEHEHNS B MOPSIAOK OLIEHKM COOTBETCTBUS TPEOYEMOMY PENTUHTY,
Tenepb NepeyYeHb areHTCTB N YPOBEHb periTuHra bynet yctaHasnueatb bank Poccun».

OcHOBHble N3MEHEeHNs B Noaxoaax perynaropa K CTpyKType 1 pasMmeLleHunto akTUBoB
CTPaxoBLUMKOB KacatoTcs Tpex obnactei, ckaszana «MHTepdakcy-ADN» 3amecTutenb
npencenartensa npasneHns OAO «COIA3» Onbra KpbiMoBa, KOMMEHTUPYS HOBaLMN
LleHTpobaHka.

<<BO-I'IepBbIX, N3 Cnnucka akTneoB, MPUHMMAEMbIX B MOKPbITUE CTPaxoBblX pe3epBoOB,
NCKNIOYEeHbl BEKCEJIA, BK/TIOYas H6aHKoBCKME. BO-BTOprX, cornacHo yka3aHusam, Crncok
peI7ITVIHFOBbIX aAreHTCTB U YPOBHU peI7ITI/IHFOB, ncnonb3yemblie Npn oueHKe CoOOTBETCTBUA
akKTMBOB Tpe6OBaHI/I$|M LB, yCTaHaBMBAKOTCA Tenepb peweHnem coeeta JMpekTopos BaHka
Poccun. B-TpeTbI/IX, BBeJEHbl NO3TaAMHble OrpaHn4YeHns Ha akTnBbl CBA3AHHbBIX CTOPOH», —
cKasalia oHa.

["naBHbI puHaHcosbI anpekTop CK «AnbgpaCrpaxosaHne» Ceprenn CaBoCUH OTHEC K
Hanbonee 3HA4YMMbIM N3MEHEHNSIM YXXECTOYEeHNe TpeboBaHWil K peiTUHraM SMUTEHTOB U
NpakTUYeCcKn NOoMHbIA 3anpeT Ha UCMONb30BaHME B KAYEeCTBE NHCTPYMEHTA BEKCeNen.
«Bekcenst MoXHo byneT npuHUMaTh B pa3MelleHne cobcTBeHHbIX cpeacTs B npenenax 10% ot
CYMMbl aKTVBOB, NPEBLIWAOWMX HOPMATUBHbIN pa3Mep MapXu NnaTexecnocobHoCTH», —
nosicimn C.CaBoCuH.

LunpekTop ueHTpa puck-meHeaxmeHta CK «AnbsHc» AHgpen NankuH cuntaeT 3Ha4MMbIMK
N3MEHeHNMUN «0bs3aTenbHoe TpeboBaHe O HANNYUN NPUEMNIEMOrO peiTuHra y 6aHkos, B
NHCTPYMEHTbl KOTOPbIX pa3MeLlanTcs CPeacTBa CTPaxoBbiX PE3EPBOB 1 COOCTBEHHbLIE
CpPeLacCTBa, a TakXe orpaHnyeHne Ha pasmelleHne CPeaCcTB B aKTUBbl CBA3AHHbIX CTOPOH».

BmecTe ¢ TeM 3aMecTuTeNb reHepanbHOro aupekTopa no oMHaHCOBO-3KOHOMUYECKOM
neatenbHocTn OCAO «WMHrocctpax» AHpopen JTapkuH cumTaeTt, YTo BHe4pEeHUE HOBOMO
HOopMaTmBa Ha CBA3aHHbIE CTOPOHbI 1 NNaHNpyeMble yXXectoyeHns Hopmartumea ¢ 60% 00 20%
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OT CTPaxoBbIX PE3EPBOB 1 MAPXMW NnaTexecrnocobHOCTN He NPOANKTOBAHO HEOOXO0AMMOCTbIO.
NcnonHntb 910 TpeboBaHMe POCCUNCKME CTPAXOBLWUKKN AONXHbI K 1 aHBaps 2016 roaa,
HarOMHW/ OH.

«Ha Haw B3rnsg, Heob6xoAMMOCTb BHEAPEHMS AaHHOrO HopMaTrBa He oYyeBuaHa. B ycnosumsx
Kpu3nca 60NbLIMHCTBO KOMMNAHUIA Ka4€CTBEHHO NepecMaTpmBaeT CBOK MHBECTULIMOHHYIO
NONNTKKY M B NEPBYIO O4epPeb CKOHHbI AOBEPATb CBOM aKTUBbI (a, MO CyTu, Byaywme
BbiNNaTbl CTPaxoBaTensm) TEM KOMMAHWUAM, CTPYKTypa ynpaBneHus 1 (MHaHCOBOE COCTOSHNE
KOTOPbIX SBASIETCS ANS HUX MOHSATHBIMU. OrpaHnyYeHmns Ha CBSI3aHHbIE CTOPOHbI B 3TOW CBSI3M
YyBENNYMBAIOT PUCKN BO3BPATHOCTU akTMBOB», — YTOYHUN CBOIO No3mumio A.lMankuH.

«EcTb ewe ogHO 3ameyaHne no OJAaHHOMY HOpMaTuBy: OTCYTCTBYHOT HYHETKMUE YKa3aHUA, Kakmne
WMEHHO akTMBbl NoANanatT nog oencTeme HOpMaTuBea, Kakune Tpe6OBaHVI9I NMPUMEHAITCA K
NOHATUIO «CBA3AHHbIE CTOPOHbI>», — NMPOAO0XUI NpeacTtaBnTeslb <<V|HFOCCTan8.>>.

Cpenm cylwecTBEeHHbIX M3MEHEHWI B TpebOoBaHMAX K NOPSAKY MHBECTUPOBAHMUS CTPax0oBbIX
pe3epBOB 1 cOBCTBEHHbIX cpeacTB A.JlapkuH BblAeNnn Takoe HoBOBBeAeHMe, Kak TpeboBaHme
K peATMHraM Hafe>XHOCTW aKTMBOB.

«[103UTMBHbBIM (PAKTOPOM SIBNSETCS pacllMpeHne Crmcka MexXxayHapoaHbIX areHTCTB,
PENTUHI M KOTOPbIX AONYyCKaTCs K yyeTy, 3a cyeT A.M. Best. 910 pacwmpseTt BO3MOXHOCTH
POCCUACKNM KOMMaHMAM NCNONb30BaTb MEXAyHapPOOHbIE NepecTpaxoBoyHble EMKOCTU, —
oTMeyaert npencrasutenb «Hrocctpaxa». — Ho, ¢ Opyroi CTOPOHbI, eCTb 1 NOTEHUNanbHbIE
PUCKW B MPOU30LWELWEM CYXEHUN CNNCKA POCCUNCKUX PENTUHIOBbLIX areHTCTB TOMIbKO A0
«39kcnepta PA». Tako nogxon ycunvmeaeT 3aBMCUMOCTb POCCUINCKOro CTPaxoBOro PbiHKA OT
no3vumn 1 OenCTBMIn MeXAYHAPOAHbIX PENTUHIOBbIX areHTCTB, YTO MOXET CTaTb KPUTUYHbLIM
B YCNOBUSIX KPU3NCA U CHUXEHNS CyBEPEHHOr0 penTuHra Pd».

Cpokun

PykoBoamTtenb oMHaHCOBO-MHBECTULIMOHHOMO AenapTameHTa «Pocrocctpaxa» Mapus
MBaHOBa cuUMTAET, YTO «HMYErO PEBOSIIOLMOHHOIO B HOBbLIX MPaBMiax pa3MelleHmns CTpaxoBblx
pe3epBOB N COBCTBEHHbIX CPEACTB HET: rAe-TO paccTaB/ieHbl HOBbIE aKLEHTbI, FAe-TO
N3MEHEHbI NMMMUTbI HA KOHKPETHbIE TUMbl aKTUBOB, HO B LIEZIOM MOAX04 OCTaNCH HEN3MEHHbIM».
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<<|_|03TOMy HW Halla KoMnaHusA, HXA, oyMalo, pblIHOK B LI€JIOM HE CTONNKHETCA C TPYOHOCTAMU MNMpn
NCNONHEHUNN HOBbIX YKaBaHI/II7I Ub», — nobasuna oHa.

["naBHbIA puHaHCOBbLIM anpekTop komnaHum «AnbpaCTpaxosaHme» Cepreint CaBocuH
pasgensieT no3uumo konnerun. «llockonbky 06 n3aMeHeHnsx TpeboBaHUi K kanuTany peyb Wwna
LOCTATOYHO AABHO, @ CaMu NPOEKTbl yKadaHuii Obinn onybnmkoBaHbl, T0 y noboro
cTpaxoBuwwuka 6bi10 Bpems Anst Toro, 4Tobbl NOArOTOBMTLCS K M3MEHeHUsSIM. COBCTBEHHbIE
npasunia pasmelleHnsa akTUBOB Halern KOMMNaHum B 3Ha4YNTeNbHON CTENEHN COOTBETCTBOBANN
HOBbIM KPUTEPUSIM elle A0 UX BBELAEHWS, MO3TOMY 0COBbIX CNIOXHOCTEN ANs Hac 310 He
cospgacTt. Ecnm roBopuTb 0 pblHKE B LIE/IOM, TO BPEMEHWU A8 UCNONIHEHMS OTBEOEHO
LOCTATOYHO, CHMTALD, YTO CTPAXOBLUMK NOOOro YPOBHS MOXET PECTPYKTYPU3MpPOBaTh akTUBHI,
€C/in OHU ceilyac He COOTBETCTBYIOT KpuTepmuam, B TedeHne 180 aHel».

Bectynuewue B cuny ykasaHusa baHka Poccun — nornyHoe 3aseplueHme npoLwnorofHmx
N3MeHeHuIA 3aKkoHa 06 opraHnsaunm CTPaxoBoro gena, KoTopbie BBENM 3anpeT Ha
NHBECTMPOBAHME CTPaxoBLUMKaMn B BeKCens npeanpuatui, npogonxun A.JlapknH ns
«Hrocctpaxa».

«[Mockonbky paspaboTka HOBbIX TpeboBaHWI CTPAXOBOro Haa3opa NPoBoAUNAach NpPU yyacTun
CTpaxoBoro coobuwecTsa, B TOM Ynucne Bcepoccuiickoro coto3a CTpaxoBwmkos, Poccuritickoro
CO03a aBTOCTPAXOBIUMKOB, 1 B LIeNIOM Bbina oxuaaema, CTPaxoBLMK UMeny 0OCTaTOYHbIN
3anac BpeMeHn Ha penHBECTMPOBaHME CBOMX akTUBOB. Mbl 3apaHee NpoBen 3Ha4YNTENbHYIO
paboTy No CHMXeHNIO 06 bema BOXEHWUI B BeKcenst 6aHKOB W IOpPUONYECKMX AL C
MUHVMMaNbHbIM HEFaTUBHbLIM BIUSIHUEM Ha Pe3ybTaT MHBECTULNOHHOM AeSTeNbHOCTU», —
MOSICHW OH.

TpyoHoctn

W Bce-Takm onpouweHHbie areHTCTBOM «VIHTepdhakc-AD» cTpaxoBwmkm npeasuaaT paa
3aTpyaHeHUn B nepexodHbln nepunog. «Kax bl CTpaxoBwmK CTONKHETCS CO CBOUMM
npobnemMamun, CNOXHOCTb KOTOPbIX 3aBUCUT OT TEKYILErO YPOBHS KOHLEHTpauMm n obbema
akTneoB», — nporHoaupyet O.Kpbimoea n3 COIA3a.

I'Ip|/| 3TOM OHa OTMeYaeT, 4TOo «nobast PECTPYKTYypun3auna akTmuBoB B HaCTosdlWee BpeEMA MOXET
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Bbl3BaTb OTAE/IbHbIE I'Ip06ﬂeMbI.

MonoXunTenbHblM MOMEHTOM CrieayeT cumTatb 60NbLUYO TMOKOCTb B ONpPeneneHnn PenTUHroB,
Ha KOTopble roTOB opuneHTupoBaTbca barnk Poccuun. Vix ypoBHM MOryT yTOYHATLCSA NO
peweHuo coBeTa anpekTopos LleHTpobaHka, 4To ob6ecneunt BO3MOXHOCTb ONepaTNBHOMO
pearmpoBaHus perynstopa Ha ObICTPO MEHSIOLYIOCS 9KOHOMUYECKYIO CMTyauuto, nonaraeTt
npencrasutens «/HroccTpaxa».

B cBoto o4epenb AnpekTop ueHTpa puck-meHenxmeHta CK «AnbgaHc» AHgpen MankuH
ybexaeH, 4to LieHTpobaHkom BbibpaH HeonpaeaaHHO KOPOTKUIA CPOK Nepexona Ha HoBble
NPUHUMNBI paboThbl.

«Y4nTblBast, 4TO PSLA NPUHUMUNMANBHBIX U3MEHEHWIA, HAaNPUMeEp, CTPYKTYPHbIE COOTHOWEHMWS MO
CBSI3aHHbIM CTOPOHAM, NOSBUNNCHL B AOKYMEHTE HE3aA40Nr0 [0 Ero NPUHATAS, cnefosano ool
yCTaHOBUTb Bonee ANUTENbHbIA NePexoaHbli Nnepron», — nonaraeT OH.

®dunHaHcnceTbl CK «MAKC» NporHo3upytoT TpyLHOCTY MPY NOMNbITKE CTPaxoBLUuKa BbINTU U3
aKTUBOB, KOTOPbIE MOTYT NOTEPSATb NMKBUAHOCTb, LONYCTUM, BAHKOBCKUX.

«Hanpumep, 6aHK Ha paTy pa3MeweHns MMen yaoBneTBOPSOWNA PEATUHT, eACTBYoWmne
NMLEH3MKN, OTCYTCTBOBANM NpeannucaHunsi, tHpopmaumus o cobcTBeHHrKax bbina AocTynHa,
CTaBKW NPMBNIEYEHUS PbIHOYHbIE, 06s3aTeNbHbIE HOPMaTKBbI BbINoNHSAET. CTpaxoBLmK
pasmelaeTcs B OTYETHOM Nepuoae B npenenax paspelweHHoro numurta 20% akTneoBs B
pes3epBax Unn kanutane, a BbIBECTU 3TN CpeacTBa yYXe He MOXEeT», — NPUBOOUT NpUMep
npenctasutens CK «MAKC».

MopaTopuii Ha NMPUMEHEHNE CaHKLMIA, yCTaHOBMEHHbIN LleHTpobaHkoM ans noaobHbix
aKTMBOB, OENCTBYeT TONbKO nepseble 180 OHe C MOMEHTa BCTYMNEHUs B CUNY yKasaHui. 9T1a
npobnema MmoxeT BbITb pelweHa, ecnu LIB P® 6yneT npoBoanTb 3aMeHy NoaobHbIX akTMBOB
rocynapCTBeHHbIMM Bymaramu, Hanpumep, obnuraunsmm goenepanbHoro 3arma, cumTaeT
W.MacTyxos.a.
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Mpeactasutenbs «MAKCa» BuanT ewe ofoHy CNOXHOCTb: «B ycnoBmsax kpuauca cTpaxoBwmkim
OynyT CTPEMUTLCS pasmellaTbcs B 6aHkax ¢ rocyapCTBEHHbIM YHacTUEM UNK B NePBbIX 4—5
H6aHkax no BenuymMHe kanutana. Takoe NoBeaeHne TakXe MOXET MPUBECTU K HAPYLEHWIO
yKasaHuii B 4acTu 25-NpoLEHTHOro orpaHnyeHnsa pasmeLleHns CpeacTB CTPaxoBbix pe3epsos
N kanutana B 04HOM BaHKe».

Y K9NTMBHbIX CTPaXOBLWWKOB MOTYT BO3HUKHYTb ONpeaeNieHHbIe CNI0XHOCTU Npu cobnoaeHun
TpeboBaHWs orpaHNyYeHusi Ha 06 bEeM CyMMapHOI CTOUMOCTY aKTUBOB, BbiNyLWEHHbIX
CBSi3aHHbIMM CTOPOoHaMu, npennonaraeT W.MacTtyxoBa. «Ecnu Ha OaHHbI MOMEHT NpeaenbHO
paspelleHHas BennynHa coctasnsiet 60%, To nanble TpeboBaHuns 6ynyT TONbKO
yxectoyaTbces: ¢ 1 nonsa 2015 ropa — 40%, a ¢ 1 aHBaps 2016 rona — 20%. C gpyron
CTOPOHbI, CYWECTBEHHbI pa3peLleHHbIil YPOBEHb «40BEPUTENbHOrO YNpaBneHusi» no3BonunT
nerko oboinTn ykasaHHoe TpeboBaHue», — 3akntounna npeactasmtens CK «MAKC».

«Kakunx-nmbo Mep, KOTopble MOr v Bbl CHATATLCS NOOAEPXKOM CTPaXOBLUNKOB B KPU3UCHbIN
nepuoa, B HOBbIX NpaBuiax pasMeLlleHns CTpaxoBbix pe3epBoB M COOCTBEHHbIX CPEACTB HET»,
— ckasana areHtctey M.MBaHoBa n3 «Pocrocctpaxa».

OHa pobasnsiet, yto LIB PD «onepaTvBHO pearmpyeTt Ha N3MEHEHWS 9KOHOMUYECKOWA
CMTyaumm B CTpaHe 1 0KaabiBaeT Noaaep XKy 6aHKOBCKOMY CEKTOPY, XOTEeNOoCb Obl BUOETH
Takoe Xe BHUMaHune 1 nogaep>kKy Co CTOPOHbI perynaropa v B agpec CTPaxoBbiX KOMMaHUA».

YT0 kacaeTcsa HabnoaeHWn 3a napTHepamm No 6aHKOBCKOW CUCTEME U OLLEHKM
MeXCeKTOopanbHbIX PUCKOB, TO, Kak 0TMETMNA NpeacTaBnTenb «Pocrocctpaxa», «B
pernameHTax rno yrnpasieHUo pyckamm y KaxIoro CTpaxoBlyyka onpeneneH nopsaaok sbibopa
H6aHka-napTHepa ANs pa3MeLLeHns akTMBOB, BK/KOYast onpeneneHne NMM1ToB,
CTPECC-TECTUPOBaHME, PErynsipHbii MOHUTOPUHI DaKTOPOB, OKa3blBaKOWMX BAUSHUE HA
hUHAHCOBYIO YCTONYMBOCTb BaHKka. B KpnancHble Neproabl MOHUTOPUHT TEKYLWEro COCTOSIHNS
6aHKoB Mbl NPOBOAMM Bonee netanbHO 1 ¢ 6onee YacTo NEPUOANYHOCTBIO.

Knioyesas 3apaya ykasaHui — ynydlleHme Ka4yecTsa pasmelleHns pe3epsos 1 kanuTtana
ctpaxoswukos, oTMeTnn C.CasocuH na CK «AnbgaCrpaxosaHue». «PblHKY KpaiHe
Heobx04MMO NOBbIWEHNE NPO3PAYHOCTM U HALEXHOCTW, OT 3TOrO BbIUrpaeT U CEKTOP, U
cTpaxosaTtenu. ToT pakT, YTO 3TOT NPOLECC BbiNnagaeT Ha KPU3IMNC, HYXXHO BOCMPUHMMATDb Kak
NaHHOCTb», — 3aK/IO4UN OH.
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