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LleHTpobaHk 6yaeT nomnynspu3oBaTtk Cpeaun POCCUSIH AO0/ITOCPOHHOE CTpaxoBaHne Xu3Hn. C
pa3BUTUEM BTOrO PbIHKA rpaxaaHe CMOryT yBepEeHHEe CMOTPETL B 3aBTPALUHUN AEHb, a
S5KOHOMUKA MONYYUT HEOOXOANMbIE MHBECTULIMUN U «AJIMHHbBIE» [EHbI1, KOTOPbIE Cenyac rnoka
C/I0XKHO 3aHSTb 3a pPyOexXKoM.

Taknmun nnaHamm B4epa nogenunaco rnasa banka Poccum Snbeupa HabnynnuHa Ha
Bupxesom chpopyme B Mockse.

«[1oNrocpo4Hoe CTpaxoBaHmMe XU3HM O0NXHO OblTb MpeaMeToM Halwei ocoboit 3aboThbl. Y
3TOro CerMeHTa OrpoMHbIV NoTeHuman», — nog4yepkHyna dnoeupa HabuynnuHa. Mo ee
CnoBaMm, Meraperynsitop nocTosiHHO ynyylwaeT Haa30p 3a CTPaxoBlWMKaMun ans Toro, 4tobbl
rpax.naHe Mornv noBepsaTb aTol cucteme. [Tnasa LIB HanoMHuna, 4yto B 2014 roay 6binn
MNPVHATBI BaXHbIe 3aKOHbl C TOYKM 3PEHUSI HANOroBbiX NbroT. «M ceivac o4eHb BaXXHO
npoABuUraTb 1 NoNynspu3nMpoBaTb AONTOCPOYHOE CTPaxoBaHNE XU3HU», — ykasana dnbBupa
HabuynnuHa.

Mo ee cnoBaMm, MHBECTULIMIA OTEYECTBEHHOW 3KOHOMUKE ceiiyac He xBaTaeT. «HeT KynbTypbl
XenaHus nenntbcst COBCTBEHHOCTbIO, NPMBNEKATb MHBECTMUMK. W MHE KaxXeTcs, 4TOo 3TO
KNO4YeBas Bellb, €CNM Mbl XOTUM, 4TOObl Y HAC MHBECTULMUW B CTpaHe Bblnv He TONbKO
rocynapcTBeHHbIMU, a 6blnn YacTHbIMK», — ckadana rnasa barka Poccun.

Yto c atmm genatb? MNpuBnekaTb OOMNONHUTENbHbIE «ONIUHHbIE» OEHbIN Yy POCCUSH ByayT B
TOM YMCNe Yepe3 MexaHn3Mbl CTPaxoBaHUS U HAKONUTENbHOIN neHcuu. Mo ee cnoBam, Takoro
pona OONrocpoyHble coepexeHns — NpMHUMNManbHbIA pecypc, 6e3 KOToporo TpyaHo bynet
n0BUTbCS SKOHOMMYECKOro pPocTa.

PrckoB ons nogbema sKOHOMMKM, BNpoyeM, xBaTaeT u 6e3 atoro. [lns MHornx otpacnei
CepbesHbIM rpy30M ABNSETCA BbiCOKasa [ONrosas Harpyska. «B nocnegHee sBpems s BuXy
ANCKYCCUN: B OCHOBHOM crnaj WHBECTULMIA BCe CBA3bIBAIOT C BbICOKOW MPOLLEHTHOW CTaBKOWM,
NO3TOMY OOCTYMHOCTb KPeANTOB O4YeHb HU3Kas. [1efcTBMTENbHO, OOCTYMHOCTb KPeanToB AN
WNHBECTULMOHHOIO (PUHAHCUPOBAHNS SKOHOMUKM O4YEHb BaXHa», — 0OTMeTUNa SnbBupa
HabuynnuHa. Tem 6onee 4to ux gons B poccuiickom BBl coctaBnset npumepHo 57,6
npoueHTa.
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OpHako, no cnosam rnaebl LieHTpansHoro 6aHka, LONrosoe prHaHCUpOBaHWe
3KOHOMUYECKOro pocTa MMEeT U3BECTHbIE NPeLEeNbl, MO3TOMY CTOUT NoayMaTtb 06 MHbIX
cnocobax ero CTUMyMpoBaHUS.

To xe noTpebntenbckoe KpeanToBaHne nocne sKOHOMUYeckoro kpuauca B 2009 roay
NEeNCTBMTENbHO BHOCMNO MOLUHBIA BKNa 4 B BOCCTAHOBNEHNE POCCUNCKOM SKOHOMUKM. Ho BaHk
Poccuu Buaen cucteMHble pucku, korga 6pemsi obcnyxmnBaHus KpeanToB B COOTHOLIEHUN C
noxonamu noger 6bino YpeBaTo PE3KUM NALEHNEM CAMOr0 CEKTOPa KPeaMTOBaHMS.
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