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MMHdDMH HaripaBwi1 rpenl/io>keHus B ripaBuTe/1IbCTBO O BBeAEeHUN NHCTUTYyTa crielgeriosntapus
rnpuv UHBECTUpPoOBaHn CTpaxoBbiX Pe3epBOB.

CtpaxoBble koMnaHuy 6ynyT 06s13aHbl NCNONb30BaTh CNELAEN03NTapuv NPU NHBECTUPOBAHUN
CPeLCTB CTpaxoBbix pe3epBoB. COOTBETCTBYOWME NpeanoxeHns MMHVH Hanpasun B
npaeuntenbctBo. O6 aToM «3BeCTrAM» COOBWMUN UCTOYHUK, BNM3KUIA K pa3paboTke
nOKyMeHTa. 1o MHEeHWIo PMHAHCUCTOB, faHHas Mepa No3eonuT 6onee TwartenbHO
KOHTPONMPOBaTb (PUHAHCOBYIO [EeSATENIbHOCTb CTPAXOBLUVKOB.

Ha naHHbIi MOMEHT, Mo oueHke PenepanbHoi cnyXx6bl N0 PUHAHCOBLIM pbiHKaM (PCDP),
ToNbko 30% CTpaxoBbix pe3epBoB obecrnedeHbl peanbHbiMM akTmBamu. [locne Toro kak
CTPaxOBLWWKKN CTaHYyT 6onee Npo3payHbiMK, OHU MOTYT BbITb AOMYLWEHbI K MEHCUOHHbBIM
HaKOoMNMeHUaM rpaxaaH HapasHe C HerocygjapCcTBeHHbIMU MEeHCUOHHbIMU dooHaamn (HID).

— CywecTByeT npobnema: npyu 6aHKPOTCTBE CTPAXOBbIX KOMMAHWA 3a4aCTytO BbISICHSIETCS, YTO
aKTUBOB, KOTOPbLIE MO NAee AOMXHbI MATU Ha NoraweHne 0693aTenbeTB, HE 0Ka3biBaeTCs, —
pacckasblBaeT cobecenHuk «/3Bectunit». — MoaToOMy HyXXeH HE3aBUCHMbI/ BHELWHWIA KOHTPO/b
3a NPOBOAMMbBIMU CTPaxXOBLWMKaMn caenkamu. Takmm npoBepeHHbIM MHCTPYMEHTapMEM Ha
OUHAHCOBOM pblHKE ABNSETCSA cneumann3mpoBaHHbli eno3nTapuii.

B npecc-cnyxxb6e ®CDOP «N3BecTnsam» cooblmnm, 4To 3HaKOMbI C 3TUMU NPeanoXxeHusmu. B
BEOMCTBE NOATBEPANIN, YHTO OCHOBHAsA UAES HOBLIECTBA — BBEAEHNE AONONHUTENLHOIO
KOHTPONS 3a CTPaxoBbiMA KOMMNAHUSMU.

— Mbl cuntTaem HeobxoAMMbIM BBEAEHME NHCTUTYTA CNeuaeno3nTapns Ha CTPaxoBoOM pPbiHKe, B
NepBYylO 0Yepeab B CErMEHTE CTpaxoBaHUs XusHu. bynem npeanpuHumatb ycunums, 4tobsl
3TOT BONpocC 6bin paccMoTpeH LlyMoi B BECEHHIOK CECCUIO BKYMNE C U3MEHEHNSIMUA B 3aKOH O
CTpaxoBoMm fene, — 3aasun «/3sectnam» rnasa PCDOP Omutpuin MNaHkuH.
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Mo cnoBam xe UcTtoyHmka «MN3sectuint» B MuHdmHe, peannm3oBaHo NpeanoxeHne MoxXeT ObiTb
B HECKO/IbKO 3Tanos. [leno B ToOM, 4TO cenyac CTpaxoBble KOMMaHUN, KOTOPbIE He
cneumanmanpytoTCst Ha CTPaxoBaHUM XN3HN, 06513aHbl OTYMTHIBATLCS MO CBOMM pe3epBam
TONbKO pa3 B kBapTan. Torga kak nenos3ntapuin ONXeH UMeTb BO3MOXHOCTb eXeOHEBHOr0
y4YyeTa aKkTMBOB, NPUHUMAaEMbIX CTPaxoBWMKaMmM 415 NOKPbITUS pe3epBoB. COOTBETCTBEHHO, Ha
nepsom atane MyuHUH paspaboTaeT METOAONOMNMYECKYIO N HOPMATKBHYIO H6asy, koTopas
06s3biBana 6l KOMNAHUM OTYUTBIBATBCS O CBOMX aKTUBAX €XeOHEBHO.

CTpaxoBLlmMKK, NpaBaa, CHATAIOT, YTO €XEAHEBHbIA Y4eT akTUBOB MOXET CTaTb ANS HUX
npobnemMaTnyHbIM.

— 970 06yCnoBNEHO CNELMMPUKOR CTpaxoBoro brnsHeca, — 06 bSACHAET reHepasbHblii AMPEKTOP
CTtpaxosoii rpynnbl «MexpernoHrapaHT» EBreHuii [Notanos. — [1eno B TOM, 4TO CylecTByeT
ornpeneneHHbl BpeMeHHOM pa3pbiB MeX a4y 3aK/lo4eHneM OOorosopa, HauncneHnem pesepsoB
1N NOCTYMNNIEHNEM CTPAXOBOWN NPEMUN HEMOCPEACTBEHHO B KOMMaHmo. CkaxeM, KpynHblIi
norosop no IMC moxeT ObiTb 3aK/IlO4EH CErofHs, 3aBTpa byayT HaYNCNeHbl pe3epBbl, a
cTpaxoBasi IpemMusi NOCTyNnUT Yepes Hedento. BMecTe ¢ TeM CTpaxoBoW pbiHOK, He3yCNOBHO,
HyXJaeTcs B 60Nblwein Npo3payHOCTM, a 3HAYNT, YXKECTOYEHNE KOHTPONS NONAET eMy Ha
nonbay. B 9101 CBSA3M Mbl MOXEM MogaepXarb.

Mo MHeHnto 3KCNepToB, HECMOTPSA HA XeCTKue yCcnosusd, CTpaxoBLWMKK BMNOJTHE MOTYT UX
BbloepXarTb.

— Mpnes HopMmanbHas v 3apasasl, — cHMTaeT COBETHUK rnasbl HalmoHanbHOM accoumaumm
HerocynapCTBEeHHbIX MeHCNOHHbIX poHaos (HAMN®) Banepuin BuHorpanos. — Ecnv peub noet
06 y4acTum CTpaxoBbix KOMMAHW B UHBECTUPOBAHMMN NMEHCUOHHBIX HAKOMNEHWIA, TO U YCNOBUSA
LOMXHbl ObITb ANs Bcex oamHakosble. Ceitvac anst HM® cywectByeT MHOXECTBO XECTKMX
ycnosuin. Hanpumep, no mapxe, y4eTty B crneugenosntapusx. Kpome 1oro, qoHObl HE MOTYT
CaMu MHBECTMPOBATb, & TO/IbKO Yepes ynpasnsowme KOMnaHum, KoTopble OONMXHbI BECTU
XECTKMNIN 060CO6NEHHBIN ByxyyeT. B cTpaxoBbix KOMNAHMAX TakMxX OrpaHUYeHniA HET — HX MO
KayecCTBY, HU MO HanNpaBneHUsM.

Kak oTmevyaeTt Banepuii BuHorpanos, npobnem 3gecb MoxeT 6biTb MHOXECTBO. Hanpumep, no
€ro cnoBam, CTpaxoBble pe3epBbl NOTPEOYIOT peanbHbIX AEHEXHbIX aKTBOB.
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— 970 TO Xe camoe, kak baHkM co3aatT pe3epBbl N04 KPeanTbl, — FOBOPUT COBETHWK INaBbl
HAMN®. — 1ns popMmMpoBaHNS CTPaxoBbIX Pe3epBOB HYXHbl peasnbHble feHeXHble akTUBbI,
TakuM akTneoM y HIND aBnsieTcs MMylwecTBo, NpeaHa3HaYeHHoe Ans obecneyeHns yCcTaBHOM
nearenbHocTtn (MOY ).

"enonpekTop HaumoHanbHoro pentuHrosoro areHtctea (HPA) BukTop HeTBepumkoB Takxe
cynTaeT, 4Tto paboTa Cc NEHCUOHHbIMM OeHbraMm HaknaabiBaet 6onblune 0b6s3aTenpcTea B
CBSA3M C COLManbHON OTBETCTBEHHOCTbIO AeATEeNbHOCTU. [103TOMY cuctema yyeta 4oNxXHa
6blTb MPO3PaYHON N YHUOULMPOBAHHOW ON15 BCEX Y4aCTHMKOB npoLuecca.

— Naxe npu cylwecTBylowWeM HbiHe KOHTpose 3a HIMd B nocnenHee Bpemst Mbl Habnooanu psa
CKaHOanoB c KpynHbiMM dooHaamu. MoaTomy TyT BaXXHO yHMGMUMPOBaTb 1 caenatb 6onee
Npo3payHbiM KOHTPO/b 3a BCEMM 3Tanamm npoxoxaeHus geHer. KoHeyHo, Ha cTpaxoBble
KOMMNaHWM HaBanMnoCcb MHOro HOBOBBEAEHWIA, HAYMHAS OT MOBbIWEHMS TPeboBaHNIA K
KanuTany ¢ Hayana roga n 3akaH4nmBasi HOBOM CMCTeMoN Tapudpukaumm. Ho gymato, 4to
0C00bbIX CNOXHOCTEN HEe BO3HUKHET. TeM Bonee 4TO NCNonb30BaHMe Cneuaeno3nTapues yxe
obkaTaHO Ha NaeBblX MHBECTMLUMNOHHbIX POHOax.

MwuHQOMH He NpegocTasn opuLMarnbHbIA OnepaTUBHbLIA KOMMEHTapPUIA.

UctouHuk: U3Bectusa , 27.03.12

AsTopbl: BasisautoBa A., KaneauHa A.[
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