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Hecmotps Ha HebnaronpusTHbIN MHQOOPMAaLMOHHbIN QoOH, conpoBoxxaaswmii IPO
MockoBckoro kpeautHoro 6aHka (MKB), 6bina npoaaHa TpeTb akumi 40MnoTHUTETbHOMO
Bbinycka. OgbnumasibHO NeHCUOHHbIE QOOHAbI OTKA3a/INCh OT y4acTUsl B pa3MeLeHnm
6aHKoBCKux byMar n3-3a pe3kowi KpUTUKU MpaBuTeIbCTBOM Takov cxembl. OqHaKo, Mo MHEHUHO
YHAaCTHUKOB PbIHKA, A/151 PeleHns 3aaa4m 6kl Ucronb30BaHbl 60/1€€ C/10XHbIe QOUHAHCOBbLIE
VHCTPYMEHTbI, a TakXXe MpuB/1e4eHb! fEeHbIN CTPaxoBbIX KOMMaHWM.

30 unioHa Ha MockoBckol Brpxe 3aBepwnnock pasmeleHe 14-ro LONONHNTENBHOMO Bbinycka
akuuii MKB. Mo paHHbIM BUPX K, MHBECTOPBI BIKYNWAN 3,64 MNpA LEHHbIX Bymar Ha cymmy
13,18 mnpa py6. 910 coctaBnsieT 33,3% OT pa3Mewwaemoro Bbinycka 1 18,8% 0T cyMMapHOro
yucna akumii B obpauweHum. MNpun aToM B NOCNEAHUIA OeHb pa3MeLleHns 6binmn npoaaHbl akLmm
Ha cymmy 9,2 mnpg pyb6., 4to B 2,5 pasa 60nblie, YeM B NPeWeCTBYOWNE WECTb AHEN. B
obuweit cnoxHocTn BbiNo 3akNto4eHo 487 COENOK B PEXUME NeperoBOpPHbIX CAENO0K, Cyas Mo
BCeMy, 60/blas YacTb U3 HUX NPUXOAMNACL HA OM3nYeckux nuu. Takum obpasom, baHk
NepeBbINOIHU NPOrpamMMy-MMHUMYM MO pasmelleHnio 10% CBOMX akLUMid Ans COOTBETCTBUSA
TpeboBaHMAM BbICWErO YPOBHS, Kyaa 6ymaru 6binm BknoYeHbl B nepsblid AeHb IPO. Byepa
OpraHn3artopbl He CTann KOMMEHTUPOBATb pa3MelleHne, CCbiNascCb Ha YCNOBUS COENKMW.

MoCKOBCKWiIA KpeaUTHbIN 6aHK BXOAUT Mo akTneam B Ton-20 poccuinicknx 6aHkoB. Mo gaHHbIM
MC®O, akTnebl 6aHka no coctosHMo Ha 31 mapTta coctasnanu 582 mnpa py6. OCHOBHbIM
cobcTBeHHUKOM BaHka siBnsietcs PomaH ABnees, (86,2%). Kpome Toro, no 6,9% npuHannexut
EBPP v IFC. OpraHusaTtopom pasmeuieHuns soictynan «BTb Kanutan», konnomeHenxepamm —
VK «Pervon» n K «AToH».

N3HavanbHO Npegnonaranocb, YTO N0 aHanorum ¢ pasmelieHrem akuuii NMpomceesisbbaHka
npuobpeTtatb akumm MKB 6yayT neHCUoHHble ooHAabl. Takne nnaHbl noaTBepXaanv ooHAab
«Bbynyuee» 1 NEHCUOHHON rpynnbl «buH». OoHako nocne rpoMkoro 0bcyXaeHns aTUX caoenok
B NnpasuTenbcTee HIN®P 3aasmnm o nepecMmoTpe cBomx nnaHos. 30 MIOHSA B NEHCUOHHOM rpynne
«BuH» n B tpoHgax O1 Group bopuca MuHua (HIN® «bynyuwee» n «CtanbgoHa») 3aasumnu,
410 He npuHumanu yyactus B IPO MKB. Ewe B natu kpynHbix HIN®, onpoweHHbIX « b», Takxe
coobWwmMNN, 4YTO He y4acTBOBaNN B MOKYMNKe akumin 6aHka n «He pacnonaratoT nHgopMaumei
06 yyacTtum gpyrmux poHnos». FenampekTop HIMNPD «Cornacme» AnekcaHap BbtoHMLKWIA
oTKasancs oT KoMMeHTapues. 1o 4aHHbIM Yy4aCTHUKOB PbiHKA, 3TOT OOHA KOHTPONMpyeTcs
MKB. MNpuyem, kak cnenyeTt na pekenauntos HIMNdD «Cornacue», Ha cyetax MKB pasmelleHsbl
NEHCNOHHbIE HAKOMEHWUS, MEHCUOHHbIE pPe3epBbl 1 COBCTBEHHbIE CPeacTBa PoHAA.
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Bnpouem, Takue 3asBneHunst 6binm caenaHbl, «4T06bl He HakansiTb 06CTaHOBKY», CHATAET OLAMH
N3 Y4aCTHMKOB NMEHCUOHHOrO pbiHKa. «POHAbI MONPOCKAN HE COBEpPLWATh NOKYMNKK, 4TOObI HE
NoBbIWATbL Fpadyc ANCKyccun nocne Toro, kak LIb B npaBntenbcTBe HanpsiMyto NONpocun
NpenoTBpaTuTb Takne NHBECTULUN», — NOSCHUN OH. OfHaKo, NO ero cnoBam, 3TU CNOBECHbIE
MHTEPBEHLMN OTHIOAb HE 3anpelani pakTnieckmnx nokynok. «Caenku Moram npoxoanTb npwu
MOMOLLM CTPYKTYPUPOBAHHBIX NPOAYKTOB, Koraa HIM® He nokynaeT HanpsiMyto akuum, a
noKynaeT MHCTPYMEHTbI, KOTOpble obecrneyeHbl B akLumm, B 3TOM Ciy4ae nokynaTenm He
CBETATCS>.

BnpoyeM, noka Benacb kamnaHus no noOBbIWEHWIO MPO3Pa4YHOCTU NEHCUOHHbLIX MHBECTULINIA,
nopoepxky MKbB okasbiBanu gpyrue nogHansopHbole LU y4acTHUKM — CTpaxoBble KOMMaHUN.
B yacTtHoCTK, cBOE yyacTue B pasmeweHun MKB «'b» noaresepauna ctpaxosas KoMnaHus
«Pocrocctpax». «O00 «Pocrocctpax» B pamkax CBOEN MHBECTULMOHHON AEATENbHOCTHN
BbIKYNMNo 4yTb 60nbwe 10% akumin MKB oT Tekylero pasmelleHns Ha bupxe, — 3asBunm
«b» B KOMNAHUN. — STO NHBECTULMOHHOE PELIEHNE ONPEeaENeHO TEM, YTO Mbl CYNTAEM
NaHHbIA aKTUB HaOEeXHbIM N UMEIOLWUM XOPOoLWNiA NoTeHuuan pocta». Cymma coenku
coctasuna 1,8 mnpg py6., a nons komnaHmm B ysenmyeHHoM kanutane MKB He npeBbicnT 3%.
OauH 13 kpynHenwmnx nrpokos atoro poiHka CK «MHrocctpax», He KOMMEHTUPYS CBOE
y4yacTue B pasmelleHunm, B Lenom NO3NTMUBHO OLEHNNA BO3MOXHOCTb MHBECTUPOBAHNS B aKLNK
6aHka. Kak 3asiBun «b» rnasa komnaHum Muxann Bonkos, «HECMOTPS Ha
MaKpPO3KOHOMUYECKYIO CUTyauuto, MHBecTnumnm genatb Hano. A MKB — 3T0 n3BecCTHbIN 1
MOHSATHBIA aKTKB, CTPAxX0OBLWMKaM B MPUHLUMUMNE OH MOXET OblTb MHTEPECEH ONS
WHBECTUPOBAHUNS».

BrnpoueM, 60bWIMHCTBO KPYMHbIX CTPaXOBIWMKOB OTPMUANM CBOE y4HacTve B pasmelleHun. Kak
3aaBun « b» reHanpekTop xonanHroson komnanum «PECO» AHgpein CaBenbes, «rpynna
«PECO» He y4yacTByeT B 3TUX CAeNKax U MHGOPMaLUUmM O HUX He UMeeT». «Halwa koMnaHus He
yyacTeoBana B 9TOM pasmelleHnm, Mbl TPAAMLMOHHO NofiaraeMcs Ha MHCTPYMEHTbI C
TapreTMpoBaHHOM OOXOOHOCTbIO», — CKa3an oMHaHCOBbIN ampekTop «AnbgaCTpaxoBaHns»
Cepreit CaBocuH. OcHoBHOW cobcTBEHHUK BaHka PomaH ABLeeB He cTan KOMMEHTMPOBATb
pe3ynbTaTbl pasMeLeHuns.
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