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Fitch nomectuno nog HabnoaeHne PerTUHrM QUHAHCOBOW yYCTONHMBOCTY CTPAX0BOM KOMIaHUn
«Poccuns», y Kotopou Heaeneu paHee perynsarop npuoctaHosun nuueHauro no OCATO.
OnHako B KoMraHum 3asiBWn, HTO MPOoAOAXaroT npoaaBarb rMo/nCkl, MOCKO/IbKY Mpukas o
MpUoCTaHOBKE NnLeH3uu elue He bbin ornybnnkoBaH B ocomumanbHoM nagaHnm @CPP.

PenTuHrosoe areHtctBo Fitch nomectno nog HabnoneHne B cnncok Rating Watch
«HeraTuBHbIA» PEATUHT PUHAHCOBOM YCTOMYMBOCTU «Poccumn» no MexayHapoOHon wkane
«B-» 1 No HaunoHanbHoM wkane «BB-(rus)». Takne AeincTBMS B areHTCTBE 0O bACHSAOT
peweHnem ®CDP, koTopas orpaHnymna gencreme nuueHsnm «Poccun» no OCAIO. Ceoe
pelweHne perynatop 06 bACHWN TEM, YTO KOMNAHMS He BbiMOMHMAA B CPOK ABa NpeanucaHns
pernoHanbHoro otaeneHust cnyx 6ol B Cnbupckom cpenepansHoM okpyre. B npeanucaHnsix
®CDP TpeboBana 0T CTPaxoBWMKA YCTPAHUTb MHOTOYUCTIEHHbIE HAPYLIEHNS, CBA3aHHbIE CO
cpokamu Bbinnat KnneHtam «Poccum».

ObecnokoeHHocTb Fitch BbidbiBaeT cnocobHocTb «Poccun», B nopTdoene kotopoit 45%
OCAI'O, cBOEBPEMEHHO BLINONHSATL CBOM 06513aTE€NbCTBA N0 3TMM AoroBopam. B areHTcTBe
Tak>Xe 0TMeYaloT, YTO «B CNnyyae OrpaHnyeHns 4enCTBUSA NNLEH3UN HA NPOLONXUNTENbHbIN
CPOK 9TO MOXET CKasaTbCs Ha NO3uuUMM NTUKBUOHOCTN KOMNaHun». Tak, Hanpumep, B 2009
roay, korna nuueHsuns «Poccun» no OCAIO 6bina npuocTaHoBeHa Ha OBe Heagenu, 06beMmbl
npemMnn KoMnaHum cHM3nnncb Ha 41% no cpasHeHuo ¢ 2008 rogom, HAaNOMUHAKOT 3KCMepPThI.

B «Poccun» PBK daily ckazanu, 4To Ha npolwnon Hegene npogonxany npogasartb NOAUCHI
OCAI'O, nockonbKy peleHue perynatopa He 6bino onybnmkoBaHo B opuLmnanbHOM neYyaTHOM
opraHe — nNpunoxeHun Kk «BectHuky @CPDP», KoTOpoe BbIXOAUT eXeHeaeNbHO No cpenam u
NATHULAM (TONbKO nocne nybnnkaunm peweHne cnyxobl cuuTaeTcs BCTYNMBWNM B cuny). «Mbl
HagdeeMcs, 4To npeacTasneHHble komnaHuen B @CPP nokyMeHTbl, pakTn4ecku

NoATBEpPX Aarowme 0TCYyTCTBUE HEMCNONHEHHbBIX NPeanncaHunia, byayT cnocobcTBoBaTb
N3MEHEHWNI0 NO3NLNN perynatopar, — ckasan HavanbHUK genaprtaMmeHTa MapkeTuHra u
passutusa «Poccun» AHopein KoxeHkos.

PaHee B «Poccun» Takxe oTMevanu, 4To HaMepeHbl ANBEPCUPULMPOBATL CBON NOPTAENDb, B
yacTHocTun, cHuame gonto OCAIO B moTopHOM nopTdhene ¢ 50% no 30-35% n HapacTus [ono
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Kacko (Bcero B noptgoene komnaHum no utoram 2012 roga 0N MOTOPHbIX PUCKOB
3annaHvpoBaHa Ha ypOBHe, He npeBblwarowem 65%).

Mo cnoeam r-Ha Ko>xeHkoBa, ¢ Havana Tekyuero roga cbopbl KOMANaHUN PacTyT TEMNaMu,
NpeBbIlWaoWNMN cpeaHepbiHOYHbIE. Tak, B NepBOM KBapTasne Tekylero roga cbop npemuii
coctasun 1,02 mnpg py6., 4to Ha 31,13% 6onblie, 4em 3a aHaNorMYHbIA NEPUOL NPOLIOro
rona. ['lo MHEHWNIO 3aMecTUTENS reHepanbHOro AupekTopa areHTcTea «dkenepT PA» Nasna
CamueBa, y KOMMNaHun HeT cepbe3Hbix NPobemM ¢ NTMKBUOHOCTbIO, 0AHAKO OHA MOXET NMOHECTM
penyTauMOHHbIE PUCKWN, CBSA3AHHbBIE C OrPaHUYEHNEM NILIEH3NN, 4TO B Aa/IbHENWEM MOXET
HeraTMBHO OTpa3nTbCs Ha BusHece.
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