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B a10M rogy 3akoHonarenbHo 401XKHbl ObiTb MPUHSITLI 06HOBEHHbIe AupekTusbl EC Ans
cTpaxosovi otpacnu — Solvency Il, kotopsie BcTynar B cuny ¢ 2014 roga. Lasavite cripocum,
nepegbpasnpys wekcnmposckoe, «Hro Ham go Solvency 11?7 Hro mbl emy?». Ho Poccus Beab
Bctynaet B BTO, a crano 6biTb, cobupaetcs pa3suBatb 6U3HeC 1o 001UMM rpaBuiam.

HazneXxHoCTb CTpaxoBoro pbiHka — BaXHbIi Bonpoc ans Poccuun. Konnyectso CTpaxoBLumkoB
3a nocnegHue rofbl COKPaTMIOCh NPaKTMYECKM BNOMOBMHY. HekoTopbie KoMnaHum
«MOAKOCU» 9KOHOMMYECKUNIA KPU3NC, BpYyrue — OEMMNUHT, HENPoAyMaHHasa cTparterns n
nerkombicneHHoe ynpasneHune puckamu. N ecnn no OCAITO Poccuiickmnii coto3
ABTOCTPAaxXOBLUMKOB BbIMNaTUN 3a 06aHKPOTMBLUNXCS MUNMapabl pybnel BO3MeLWeHWA, TO No
LPYrvM BMOaM CTPax0BaHUS KJIMEHTbI (PAKTUYECKM OCTANIUCh HM C YEM.

Kpunaunc poctatoyHo «Hamnyran» eBponeinckme Bnactu, 4Tobbl OHW PELNIN YCKOPUTb NPOLECC
BHenpeHus Solvency Il n ewe 6onee yxecTountb Han3op. Ceinvac eBPONENCKIMA CTPAxoBOiA
PbIHOK XMBET 1 byaeT XuTb ewe asa roga no dupektusam EC (Solvency 1), koTopble
onpenensoT TpeboBaHUS K NNaTeXecnocobHOCTM KOMMNaHWUiA, B NEPBYIO 04epeb K
L[O0CTATOYHOCTU COBCTBEHHOrO Kanutana anst NOKPbITUS MPUHSATLIX PUCKOB. Y4YaCTHUKU pbiHKa
N HAA30pPHbIE OpraHbl AABHO NPM3HaNM He0OX0AMMOCTb 0OHOBNEHNS ONPEKTUB, KOTOPLIE
HeOOCTaTOYHO YYUTbIBAIOT PUCKM U KAYECTBEHHbIE (PaKTOPbl AeATENbHOCT KOMNAHUN, K
npuMepy, PUCKN NHBECTULIUIA, NepecTpaxoBaHns 1 T.1.

3akoHopatenbHo OdupekTtuea Solvency Il nonxHa 6biTb npuHaTa B 2012 rogy v BCTYNUTh B
cuny B 2014-M. OHa 3HAYMTENbHO WKUPe 1 CNOXHEE CBOEN «NpefleCTBEHHULbI» U YYNTbIBAET
MHOXeCTBO hpakTopoB. Solvency Il nenntcs Ha Tpu 6noka TpeboBaHWiA: KONMYECTBEHHBIE (B
4aCTHOCTU, pasMep COBCTBEHHOMO KanuTana), Ka4ecTBeHHbIe (PUCK-MEHEOKMEHT,
6u3HEec-NpoLLEeCChl B KOMMaHWM, 3EKTUBHBIA CTPaxoBO HAA30pP), MO PACKPBLITUIO AAHHbIX
(Mpo3payHoOCTb).

TpeboBaHUsi K NNaTEeXecnocobHOCTN AOCTATOYHO XECTKUE U CNOXHbIE, N Y EBPOMNENCKNX
KOMMaHWA Noka HeT NOJHOW SICHOCTY Ha Ux cHeT. YTobbl UM COOTBETCTBOBATDL, HYXHa
MacwTabHas BHyTPeHHsIs paboTa, 1, HECMOTPS Ha TO, YTO BCE EBPOMECKne KoMnaHum ceiivac
ee BedyT, AyMalo, YTO MHOrMe BCE PaBHO OMO3[atoT.
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SKcnepThbl CETYIOT, YTO ANPEKTMBA CUNbHO OPUEHTMPOBAaHA Ha TpeboBaHms K kanuTany,
nenaet NpeanoyTeHns B NoOMb3y KPaTKOCPOYHbIX rapaHTUin nepes ONroCpoYHbIMA (K
npuMepy, HeABUXUMOCTb), KOTOPbIE HYXHbl Kak rapaHTus nHnaumm. 910 B NepcnekTuse
MOXET HaBpeauTb NoTpedbutensm (0CO6EHHO B CTpaxoBaHMM Xn3HKW). Ha nepBebiii B3rnsa, ot
HOBOBBELOEHUN OOMXHbI BbIMFPaTb UHTEPHAUMOHAIbHbBIE XONANHI, OAHAKO U Ha NX
nokasaTtenn MoryT HeraTMBHO MOBNSITb HALMOHAIbHblE 0CODEHHOCTM ByXranTepckoro yyeta
N rocyaapCTBEeHHOro Haa3opa. KTo ogHo3HavyHo Bbirpaet ot Solvency I, Tak ato
KOHCaNTMHroBble KOMMNaHUN, PasbsACHSIOWMe 0COOEHHOCTN HOBOW ANPEKTUBDI.

OcCHOBHbIE Lenn n3MeHeHnn Gnarve — 310 3awmTa MHTEPECOB CTpaxoBaTenei, NoBbIEHNE
KOHKYPEHTOCMNOCOBHOCTM CTPaxoBblX KOMNaHUii EBpocotos3a, yHudmkaums CTpaxoBoro pbiHka.
JvpekTnBa pacnpocTpaHaeTCs TONbKO Ha KOMNaHum, 4ein 06 bem npemuii NnpesbiwaeT 5 MH
€Bpo B roA. Ecnun cpaBHMBaTh C POCCUIACKMM PbIHKOM, TO noA Aericteue Solvency Il nonan 6ol
BeCb TOM-200 0TeYEeCTBEHHbIX CTPaxoBLLNKOB.

BbirpaeTt nu eBponeiickuii notpebutens ot Solvency Il Ha nene? C 04HON CTOPOHBI,
MOBLICUTCS HAAEXHOCTb KOMMNAHWIA, HO C APYrOA — 3TO MOXET NPUBECTU K NOBbILWEHUIO
Tapugos.

Poccuitckuin cTpaxoBoii pbiHOK Moka 04eHb cnabo 3Hakom ¢ Solvency |l. epBbii KOMNOHEHT
OVPEKTUBbI, CBA3AHHbINA C SKOHOMUYECKUM MOAENNPOBAHNEM KanuTtana, OTHOCUTENbHO 3HAKOM
poccuiickum akTyapusam. Ho BTopoit n TpeTuii 6nokm Solvency Il, HanpaBneHHble Ha
MOBbIWEHME Ka4eCcTBa KOPNopaTMBHOro ynpasneHns n Haa3opa, He TONbKO He NCMOMb3YTCS,
HO OaXe Masiou3BeCTHbl POCCUNCKMM CTPaxXOBLLMKaM.

HyxHa nn Ham B Poccun mopenb Solvency |l nnn ee aHanorn? besycnoeHo, onbIT U
HOBOBBELEHNS €BPOMECKOro CTPaxoBoro Han3opa Hy>xHo 6patb Ha BoopyxeHue. Ipyroe
Leno, 4To NepecaxmBaTbCs C TPEXKONECHOro Benocunena cpasy B 6onug «dopmynbl-1»
ypeBaTo. Cnenoe KONUpPOBaHWE 3anafHbIX MOEW HAKOTrAa He NpuHocnno Poccrmn abcontoTHyio
nonb3ay, Tak 6bIN0 C KOMMYHN3MOM BO BpeMeHa JleHnHa, Tak 6bino ¢ KanMTanMa3mMom BO
BpemeHa EnbuuHa. Noatomy n cneno konupoeatb Solvency Il He cTouT.

N Bce xe Ham B Poccum Hy>xeH 6onee CTporuii KOHTPOb PbiHKa. TeKyLWnid YpoBEHb
CTPaxoBOro PerynnpoBaHns y Hac, eCnv cpaBHMBaTb ero ¢ Solvency |l no Bcem Tpem ero
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cocTaBnsiowmM, noka Hesbicok. K npumepy, cylwecTteytowmne TpeboBaHns K kanutany
POCCUNCKNX CTPaXOBLLMKOB HE YYMTbIBAIOT PUCKUK U CTPYKTYPY UX CTPaAXOBOro u
WHBECTULMOHHOro nopTdpeneit. lNpakTrka ynpasneHns puckamm B POCCUNCKUX CTPaXOBbIX
KOMMaHusX ganeka ot eBponenckoro YpoBHs — B HEKOTOPbIX KOMMaHUAX MPUMEHSIOT
ornpeneneHHble KOMMOHEHTbl PUCK-MEeHedXXMeHTa, HO CUCTEMHOr0 NoAxoAa, Kak npasunno, HerT.
Ho camoe TpeBoXHOE, YTO HET rNaBHOr0 — UHTepeca CO CTOPOHbI POCCUMCKMX PYKOBOAUTENEN
K pa3BUTUIO 3TON CPYHKLMN.

B Poccun Takxe o4eHb HyXHa agppekTnBHas cuctema paHHero npenynpexaeHuns
6aHKpPOTCTB CTPaxoBbix KOMNaHmin. OCoOBeHHO TeX, KOTOPbIE CNeUnann3npyoTcs Ha MacCoBbIX
N coumManbHO 3Ha4YUMbIX Bugax ctpaxosaHus, k npumepy, OCAIO. Heuyero rosoputb 1 0
NPO3paYHOCTM CTPaAxoBOro pbiHka. bonbwas npobnema ¢ kKa4eCcTBOM AaHHbIX, KOTOPble
KOMNaHWM NPenocTaBnsitoT perynatopy n obwectseHHOCTM. OTYETHOCTb, KOTOPYHO
CTPaxoBLMKKN 06s3aHbl caaBaTb MO POCCUACKUM CTaH4apTaM, SBHO HeaocTaTovyHa Ans
MONHOLIEHHOrO aHanmn3a, KpoMe Toro, oHM He 0b6s3aHbl NybnukoBaTb ee B IHTepHeTe. Tak,
CTPaxoBLMKK, B OTNINHME OT BAHKOB, HE OTYMTLIBAKOTCS O CBOUX COBCTBEHHMKAX.

BeposiTHo, Mogenb Solvency |, npumun ee poccuiickme Bnactum 3a obpasew, passntums
CTPaxoBOro Haa3opa, Morna 6ol okasaTb NONOXMUTENbHOE BIUSHNE HA Hal PbIHOK,
03[0POBUTb KOHKYPEHLMIO, OrPaHNYNTb OEMIVHT, MOBbICUTb HAAEXHOCTb KOMMaHWA.
MNepexoaHbIMM 3TanaMm MOryT cTaTb YCNOXHEHNe TpeboBaHuiA K Kanutannsaumm
CTPaxoBLWWKOB, bonee ahPEKTUBHBIA HAAI0P 32 AEMMNUHIYIOWMMY KOMNaHMAMNU. KOHEYHO, 3TO
notpebyeT 60NbLMX YCUANIA CO CTOPOHBbI CaMmx KOMNaHWii, cooblecTsa akTyapues,
perynatopa. Ho onbiT BaHka Poccun nokasbiBaeT, 4TO 3TO BO3MOXHO. Heobxoanmbi
WHCTPYMEHTbI rapaHTUPOBaHNS peanbHOM Kanutanm3aumm CTPaxoBLUNKOB U BbiSIBNEHUS
«C(PUHAHCOBbIX My3blpen», XOTA C 3TUM yXe CNoXHee.

TeM He MeHee poccuincke Hafn30pHbIe OpraHbl 3a NocnenHne roabl yXxe peannsoBanu pag,
BaXHbIX NHULMATUB MO 0300POBMIEHNIO CTPAXOBOro pbiHKa. HO HACKOMbKO HageXHbIM B UTOre
CTaHeT POCCUNCKUI CTPAxOBOWM PbIHOK, MNOKaXeT TONbKO BpeMs. nn HOBbI oHAHCOBbIN
Kpuauc.

UcTouHuk: Poccuinckas 6usHec-raseta, 121, 05.06.12

ABTtop: XoKaH [laHnenccoH, reHepanbHbi gupektop CK «AnbsiHCc», npeacepnarenb
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Habnw patenbHoro cosera LLiBeackon accoumaumm CTpaxoBLULUKOB
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