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LIE xo4eT noBbICUTb aKTUBHOCTb CTpaxoBlNKOoB Ha PbIHKe LIeHHbIX 6ymar. OnHako camun
KoMmriaHnn rioka He BuasT MUHCTPYMEHTOB Ji1y4lle b6aHKOBCKMX [€M03UTOB.

LIB obcyxaaeTt co CTpaxoBLMKaMM BO3MOXHOCTb YCUNEHUS X aKTMBHOCTM Ha PbIHKE LIEHHbIX
bymar, pacckasan reHampekTop «MHrocctpaxa» Muxann Bonkos. OH He nckntoyaert, 4to LIb
MOXET CHM3UTb A0J0 Pa3peLweHHbIX BIOXEHN CTPaxoBIMKOB B OaHKOBCKME OEeMN03UThI.

Ceitvac LUb rotoBNT M3MeHeHUs B NOPSAOK MHBECTMPOBAHMS CPEACTB CTPAXOBbIX PE3EPBOB.
Perynatop HamepeH yXecTountb TpeboBaHMs K akTBaM CTPaxoBLUMKOB, FOBOPU AMPEKTOP
nenapTaMeHTa cTpaxoBoro pbiHka LIB Uropb Xyk, nobasnss, 4To NNoxme akTMBbl — OCHOBHAs
MPUYMHA yX04a CTPaxOBLUMKOB C pblHKA. «[1pn KOPPEKTUPOBKE LOKYMEHTA <...> MOXHO
0XMnaaTb OrpaHNYEHNs OONW pa3peWeHHbIX BNOXEHWA B TaKNe TPaANUMOHHBIE NHCTPYMEHTHI,
Kak 6aHKOBCKME 4eno3unTbl», — 0XunaaeT Bonkos. Hukakoi KOHKpeTUky No aToMy BOMNpocy
noka HeT, 0TMeYaeT TOM-MeHeaXep Apyroro CTpaxoslwumka na Ton-10: B npoekTax LOKYMEHTOB
LUB 0 CHUXEeHnn [oNM UHBECTULMIA B AEMNO3NTbI HUYEro HEe FTOBOPU/IOChH.

Bonpoc HaxoouTcsa Ha cTaany 06Cy X aeHNs, KOMMEHTapUM NPeX 0eBPEMEHHbI, 3aMeTUnn B
npecc-cnyxbe perynatopa.

B 2015 r. Ub yXxe cHM3un makcumasnbHO paspeLeHHyo 00 NHBECTUPOBAHNS HAKONNEHU B
H6aHKOBCKME AENO3UThI ANSi HEroCy AapCTBEHHbIX NEHCMOHHBIX 0oHA0B (HM®d) no 40% c 80%.
N ato nuwb Havano nytu, obewan B Hayane nekabps nepsbiii 3amnpeq LU Ceprei Lseuos.

Mo ntoram nepsoro nonyrogus 2015 r., no gaHHbIM LIB, Ha BNoXXeHns B eno3nThl
npuxoannock 24,1% akTUBOB CTPaxXOBLMKOB (CTATUCTMKM N0 UTOoram roga noka Het). OgHako
Y KPYMHbIX KOMM@HWUA OKOJI0 MONOBMHbI aKTUBOB BIOXEHO B BAHKOBCKME OEMNO3UThI.
baHkoBckne neno3utbl 3aHumatoT nopsaaka 40-50% oT MHBECTULMOHHOIO nopTdens
«Hrocctpaxa», roBopuT npeacTtasutens crpaxoswmka. Y «COIA3a» nx nons coctasnset
70%, ykasbiBaeT 3amecTtutenb npegnpasneHns «COIMA3a» Onbra KpbiMosa.

Mo neicTByOWMM TpebOBaHUSIM CTPAXOBLWMKIM MOTYT pa3Mellatb B 4eno3nTbl 4o 60% ot
CYMMapHOW BENNYUHBI CTPaXOBbIX pe3epBoB. B sHBape cTpaxoswuku nonpocunu LieHTpobaHk
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YBENYNTb paspeleHHyo OO0 X UHBECTULMIA B AEN03nTbl HaaeXHbix 6aHKOB ele Ha TpeTb
— 0o 80%, HanoM1HaeT domMHaHcoBbI aupekTop «AnbdaCTpaxoBaHus» Cepreii CaBoCuH: ¢
y4eTOM BONATW/IbHOCTM Ha PbIHKAxX 3TO CaMblii HAAEXHbIN 1 Y O0OHbIA MHCTPYMEHT.

Ho CTpaxOBLWHWKN CMOTyT 3aHATb bonee AKTUBHYIO NO3MUNIO HA PbIHKE LIEHHbIX 6yMar Kak
MHBECTOPbI, YBEPEH Bonkos. <<|/|HI'OCCTan>>, no ero csnosam, rotoB K CHUXEHUIKO pa3peLueHHO|7|
00NN NMHBECTULMIA B 0EMNO3UTHI.

CHVXEeHMe 00NN paspeleHHbIX BIOXEHW CTpaxoBLuMkoB B HaHKOBCKME AEeno3nThl cenyac
HeLenecoobpasHo, NpasubHee NoBblwaTth TpeboBaHUs K penTuHram 6aHKoB, NPUHNMAEMbIX B
nokpbiThe, yBepeHa KpbiMoBa. IHBeCTMUMM B AENO3UTHI SIBASIOTCS HAMbonee NHBECTULMOHHO
npuBneKaTenbHbIMU U HAUMEHEE BONATUbHBIMK, COrnacHa oHa: «Y Hac 130 mnpa pyo.
pe3epBoB, 60/bWUHCTBO AeHer — B rocbaHkax, v Mbl 6bl HE XOTENM NONYYUTb OrpaHNYeHne no
paboTe C HUMK».

OcHoBHas 3agava CTpaxoBbIX KOMNaHun — MUHUMN3NPOBATb PUCKK NOTEPUN aKTUBOB, B
KOTOpPbIX pa3MelleHbl CTpaxoBble pe3epBbl U Kanutan, NoACHAeT KprMOBa. B ycuneHmn
dKTUBHOCTW Ha pPblHKAX UEHHbIX 6yMar 3anHTepecoBaHbl CTPaxoBWUNKN XN3HN, CHUTAET OHa,
MM HY>XHbl OJINHHbIE NHBECTULUMNOHHbIE NHCTPYMEHTbI B CUNY OONTOCPOYHbIX 06s13aTenbCTB.

B teueHne 2015 r. LIB HeooHOKpaTHO 3asBnsin, 4TO pa3pabaTtbiBaeT anbTepHATUBHbIE
[eno3vmtam NHCTPYMeHTbl nHBecTuposaHus ans HIM® n ctpaxoswmkos. [oka cepbe3Hom
anbTepHaTuBbl 6aHKOBCKOMY CEKTOpY HeT, npuaHasan Lseuos, ogHako LIb HamepeH
NOALAEPXMBATb BbIMYCK KPATKOCPOYHbIX 06AMraumin n co3naHne hoHO0B AEHEXHOr0 pPbiHKa,
HO «npouecc byaeT aTK LOCTATOYHO akKypaTHO», Npeaynpexaan oH.

CTpaxoBlyMKaM X13HM Noka He npeanaratTcs kakme-10 anbTepHaTUBHBIE UHCTPYMEHTHI,
XOTS OHM OYEHb HY>XHbI, FOBOPUT TOM-MEHeOXep OAHOro U3 NMAEPOB PbiHKA: Mbl O PaHNYEHbI
O®d 3 1 HEKOTOPbLIMM KOPNOPAaTMBHBLIMU 0B NUraUnsIMU, a XOTeNocb Obl 60NbLEe NHCTPYMEHTOB C
LOXOLOHOCTbIO «MHAQALNS NIOC».

UcTtouHunk: BepomocTtu , 25.02.16
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