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®PenepanbHas cnyxba rno gpuHaHcoBbIM pbiHkam (@CPP) obecrokoeHa CyLeCcTBeHHbIM
npupoCTOM AEbUTOPCKOV 3a[0/1KEHHOCTH Y CTPAxoBbIX KOMAaHui. 910 Mponcxo[unT, Koraa
«PUCYHOTCS» MPEMUM nin GoUKTUBHbBIE UHBECTULINM, YTBEPX.OaroT 9KCepTsbI.

®CDP npoaHanmampoBana AaHHble No CTPYKTYpe akTUBOB CTPaxoBbix KoMnaHuii. O6bem
CTPaxoBoOW KPeanTOPCKON 3a40/1XEHHOCTN y4aCTHUKOB PbiHKA (KOraa KpynHble KoMnaHum
CTpaxyloTcsi B paccpoyky) B nepsom nonyroomm 2012 roga coctasmn 164,5 mnpa pyo.,
npubaBsne 8% No CpaBHEHUIO C sHBapeM-ntoHeM 2011-ro. B T0 Xe Bpems 3HauMTeNbHO — Ha
29%, 0o 78,1 mnpn py6., — yBennymnacb HectpaxoBasi nebutopckasi 3a00/1KEHHOCTb. «9T0
He BHywaeT onTuMmnama. He NoOHATHO, Y4TO CKpblBAETCS 32 3TUMU Umdpammn», — roBOpuUT rnasa
OCOP Omutpunn MaHknH.

Kak nosicHun reHgupektop «MHrocctpaxa» AnekcaHgp [ puropbes, ecnv paccMatpusaTb
CTPaxoByo 0ebUTOPCKYO 3a40MKEHHOCTb, TO PeYb UAET O HAYUCIEHMM NPEMUIA, MO KOTOPbIM
LEeHbrn H1Koraa He npuxoasT. «[pemun NPoCTo PUCYyOTCS, U NOTOMY BO3HUKAeT Aebutopckas
3a00/1XEHHOCTb», — TOBOPUT OH.

Ecnu xe peyb nnet o HecTpaxoBol AebUTOPCKON 3a40/1KEHHOCTU, TO Yalle BCEro pucytTcs
CPUKTMBHbIE MHBECTULIW, OTMEYaeT r-H [ puropbes.

C HMM cornaceH n 3amecTuTenb reHampekTopa «akcnepta PA» Nasen Camues. CtpaxoBas
nebutopckas 3a0N1XEHHOCTb — 3TO He BCeraa NMMKBMUIOHbIE aKTMBbI, FTOBOPUT OH.
HecTtpaxoBas 3a00/1KEHHOCTb, MO Ero MHEHWIO, BOOOLLE «HEMOHATHbIE OEHbMM, C NMOMOLbIO
KOTOPbIX MOTYT OTpaxatbCs (OUKTUBHbIE aKTUBbI».

Hu B ®C®PP, HM y4aCTHMKM pbiHKA NOKa HE MOTYT TOYHO ONpenenMTb 06 beM PUKTMBHbBIX
aKTUBOB, CKPbIBAOLMXCS 3a AeOUTOPCKMMM LONraMn CTPaxoBbix koMnaHuin. OgHako, no
oLileHKaM Npe3naeHTa MHBECTULIMOHHON rpynnbl «CnyTHuK» Bopuca Mopaara, abipa B
H6anaHcax CTpaxoBblX KOMMaHWUA MOXeT cocTaenstb 150 mnpa py6b.
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Bonblyto 4acTb B CTPYKTYpE akTUBOB CTPaxoBLNKOB, 0TMevaeT PCDP, cocTasnsaioT
Leno3nTbl, 06nnraumm, BEKCENs 1 NpefocTaBneHHble 3aiMbl. Hanbonbwuii npupoct
B/IOXEHUI CTPaxX0BbIX KOMMAHWIA MO UTOraMm Nepeoro KBaprana Tekyuwero roga npuwencs Ha
neno3nTbl B 6aHkax (+38%), a TakXXe rocynapCTBEHHbIE N MyHMUMNANbHbIE LieHHbIe Bymaru
(+41%). «YBenmumncs noptdenb rocyaapCTBEHHbIX Y MyHUUMNANbHbBIX LEHHbIX ByMar — 310
Xopolas TeHAeHUNs, MOTOMY 4TO Myx/ieBaTb C TaKMMU MHCTPYMEHTaMU C/IOXHEE, YeM C
BEKCENAMU N 0eONTOPCKON 3a40NXKEHHOCTbIO», — roBOpUT AMuTpunii MaHkuH.

(CTPYKIYPA AKTHBOB GTPAXOBSIX KIMTWHI, i pys.
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