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Takovi BbIBOA MOXHO CAEeNartb, MpoaHann3npoBas daHHble denepanbHou cnyX6bl o
QpMHaHCOBbIM PbIHKaM 3a siHBapb-CceHTS6pb 2012 roaa.

Kaxobin naTHaguaTbln CTPaxoBLWWK UMEeT CerogHs NpeTeH3nn Co CTOPOHbI perynsatopa,
CBSI3aHHblE C (PMHAHCOBOM YCTONYMBOCTbIO KOMMAHUU, BbISCHUNMN «/13BeCTUS». [10 MHEHNMIO
rnaebl PCOP Omutpwnii MaHknHa, 3TO NPOMCXOANT N3-3a TOrO, 4TO TpeboBaHMs K
MHBECTMPOBAHMIO pPe3epBOB (COOPOB) CTPAXOBLMKOB, @ Tak>Xe K akTMBaM, KOTOpbIe
NMPUHMMAIOTCS B MOKPbITUE COOCTBEHHbIX CPEACTB, HEAOCTATOYHO CTPOrne. SkcnepTol
CYMTAIOT, YTO CMTyaums C PUHYCTONYMBOCTbLIO MOXET OKasaTbCs elle bonee nevanbHONA.

K cambIM pacnpocTpaHeHHbIM HapyWweHSM OUHAHCOBOI YCTONYMBOCTI CTPaXOBLUMKOB
OTHOCSATCS T€, YTO CBA3aHHbI C pa3MELLEHNEM PE3EPBOB: HaNpUMep, Koraa cobpaHHble npemun
rpaxnaH pasmewaroTcst B OUKTUBHbIE (PUHAHCOBbLIE MHCTPYMEHTbI U C HAPYLIEHUEM
H6anaHca Mexy NpuHATBIMK Ha cebs 06a3aTenbCTBaMM U NMEOLWMMUCS Y KOMMAHWUK
cpeacTBammn. Ho 310 He BECb NepeyeHb.

depepanbHas cnyx6ba no oUHAHCOBLIM PbiHKaM 3a AEBSATb MECSILIEB TEKYyLIero roga nposena
66 Bble3HbIX NPOBEPOK, BbISBMB 57 HAPYLEHU, CBA3AHHbIX C PUHAHCOBOWN YCTOMYMBOCTbIO
cTpaxoBblx KomnaHwuii. Kak nosichunm «M3sectmsam» B @CDP, Bcero 661110 NprBReveHo K
OTBETCTBEHHOCTU N3-32 (PUHAHCOBbIX HapylWeHnn 35 CTPaxoBLMKOB. Y4NTbIBaS, 4TO ceryac
Ha pbiHke paboTaeT 530 KOMNaHWiA, Ha Kax Ayt NATHaAUATyo NpuxoamTcs nogobHoe
HapyweHne. HazBaHns HeJoBPOCOBECTHbBIX y4ACTHNKOB pbiHka B DCDP He packpbliBatoT.

3a neBATb MecsLEeB TEKYLWEro roaa, no oueHkam cnyxo6bl, LONYCTUIN HapyLWweHne
pasmMelleHns pe3epsoB 12 koMnaHum. N XoTa Ux 4YACNO MO CPABHEHMUIO C aHaNIOr UYHbIMU
nepuonamu opyrux net yMeHblUaeTcs, y rnasbl CNyX60bl 3TO HE Bbi3bIBAET HUKAKOrO
ontummama. Hanpumep, B 2008 roay 66110 BbisiIBNEHO 37 HapyWeHWA Npu pasMeLLeHnn
pe3epsos, B 2009-m — 24, B 2010-M — 23, B 2011-Mm — 17. «Bpsag nn y cTpaxosbix KOMNaHui Bce
Tak XOpoLO C pa3MelleHeM pe3epBoB. Takune undpbl 0TpaxarT NUlb TO, YTO CTPaXOBLUUKK
Hay4Mnucb ny4ile pucoBaTb OTYETHOCTb», — cunTaeT OMutpun MNaHknH.
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Mo MHeHunto rnasbl PCDP, Heobxoammo paspaboTtaTtb bonee xectkme TpeboBaHUs K
npukaszam MuHpurHa 101H n 149H, KOTOpbIE PEryNUPYIOT pasMelleHne pe3epBoB, a TakXxe
ycTaHaBnMBaloT TpeboBaHMs K NOKPbITUIO COOCTBEHHBIX CPEACTB CTpaxoBlwuka. Hanpumep,
cBbiwe 40% nebUTopCKo 3a00/1XEHHOCTM (TO €CTb TO, HTO KOMMNAHWM OONXHbI €€ KNINEHTbI)
CerogHs paspellaeTcs yumtblBaTb B CTPYKTYpe pe3epBoB. 10 oueHkam aKcnepTos, 310
CNMILKOM BbICOKUIA NokasaTesb, MOCKObKY Aebutopckas 3a40NXKeHHOCTb MOXET 0KalaTbCs
He Bcera NMKBUAHON — TO ecTb 06 beM NoCcTynarowmx npemMmin no aebutopcko

32 0/1XEHHOCTN MOXET NPOCTO «PUCOBATLCS» CTPAXOBLUNKOM.

MoCKONbKY YCTAHOBUTbL Xenaemble TpeboBaHns K CTPaxoBLWmKam no ux OUHaHCOBOM
yctoinymsoctn @CDP camocToAaTenbHO He MOXeT (a MUHOPUH NPOTMB XECTKUX TpeboBaHuiA),
cnyx6a B 6nuxaiiwee BpeMs HaMmepeHa coTpyaHunyatb ¢ LieHTpobaHkom. CeronHs BaHk
Poccuu npoBoant 60nblyto paboTy Mo BbISIBNEHNIO TaK HAa3blIBAEMbIX «3epKasbHbIX
BEKCene», TO eCTb TeX, KOTOpble He 0becneyeHbl peanbHbIMM aKTUBAMU, HO KOTOpPbIE BaHKK
NCMoNb3YIOT TakXe ANs pasfyBaHus kanutana. «Mbl 6ynem 3anpawmnsatb CNUCKU 3TnX Bymar
N NPOBeEpPsATb, ECTb NN B 6anaHcax CTPaxoBLMKOB NOAOOHbIE BEKCENS», — TOBOPUT MNaHKuWH.

BmecTe ¢ TeM, akcnepTbl 04eHb 06eCnoKOoeHbl To cuTyaumen, 4To MMHGH OTMEHUN cTapble
GOOpPMbl OTYETHOCTU, COrNacHO KOTOPbIM CTpaxoBlwukn caasann B8 ®CPP nHgpopmaumio o
pasMeLeHnn pe3epBoB 1 COOCTBEHHbIX cpeacTB. MNockonbky HoBble Npukadbl MUHPUHOM He
6blN BbiNyLWEHbl, TO CTPAXOBWMKM NUWNANCE 0653aHHOCTU caaBaTh TaKyl OTYETHOCTb B
DOCODP. o cnosam 3amecTmuTens renampekTopa «kcneprta PA» Nasna Camuesa, 3710
HeraTmBHbIN doakTop, Nockonbky @CDP npnaetcs BO BHEWTATHOM pPeXnMe OTCNeXunBaTtb
OUHAHCOBYIO YCTOMYNBOCTb CTPAaXOBLMKOB.

UcTtouHuk: U3Bectus , 26.11.12

AsTtop: LWapnaesa E.
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