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WHBecTtrpynna «Pycckue gooHAbI» MOKyrnaeT HerocynapcrBeHHbIVi MeHCUOHHbIV GPOHA
«[I>xeHepanu [Nl1®», KOTOPbIVI M1aHUPYeTCS MPUCOeANHUTb K «[lepBoMy HaUMoHaIbHOMY
HI1®». 1o cnoBam y4acTHUKOB pbIHKA, paHee gooHA xoTenu riponark 3a 20% OT akTUBOB,
«Pycckune ¢poHAabI» noKynarot ero 3a 6—7% OT akTUBOB.

Buepa npecc-cnyx6a OO0 «[OxeHepanu MNM®P CtpaxoBaHne Xn3Hn» pacnpoctpaHmna
coobLieHne 0 TOM, 4TO OCHOBHOW yypeamnTenb «[1epBoro HauMoHanbHOro Herocy4apCTBEHHOMO
neHcnoHHoro cpoHga» OO0 «HOHMAMKC» (BXOAMT B MHBECTrpynny «Pycckme qooHObl»)
rotoButcs obpatnutbes B PAC 3a paspeweHunem Ha npuobpeterHne 100% OO0 « [ xeHepanu
Mrid donp MeHenXMeHT», KOTOPbIA SBNSETCSH €ANHCTBEHHbIM yypeautenem HIMNd
«xeHepanu MNMNd». Bnocnenctsnm nnaHnpyeTcs NpucoeanHnTb aToT ooHA K «[lepeomy
HauMoHanbHOMY HEroCynapCTBEHHOMY NMEHCUOHHOMY (hoHay». Taknum 06pasom, Ha
MEHCMOHHOM PbIHKE NPOn30M4eT o4yepenHas KoHconuaauus.

o cocrosiHnio Ha 30 ceHTs6ps «[1epBbivi HALUMOHaNbHbIV HErOCY.AaPCTBEHHbIV MEHCUOHHbIN
QoHa» 3aHumaeT 24-e mecTo o obbemy cobcTBeHHOro nmyiuectsa (9,98 mnpa pyb.). Obbem
MEeHCUOHHbIX HakonieHui — 5,84 mapa pyb., NEHCUOHHbIX pe3epBoB — 3,82 mapa pyb.

HlM® «[xeHepanu I1®» Bxoant B ctpaxosyto rpynny Generali PPF. OH pabotaer B Poccum
c 2007 roga v 3aHMMaeTcs Kak 0b513ate/ibHbIM NMeHCUOHHbLIM CTPDax0BaHNEM, Tak U
HerocynapcTBeHHbIM NeHCMOHHbIM obecrieqerHnem. HIN® «[xeHepanu lN[1®d» 3aHumaet 37-e
mecTo rno obbemy cobecTBeHHoro umyuectaa (3,21 mapa pyb.). ObbeM neHCUOHHbIX
HakonneHwi — 3,08 mapa pyb., pesepBoB — 3,24 MiH pyb.

B Generali PPF Holding B.V. nosicHunn, 4To OHM 3a4yMblBanncb O TOM, Kak pa3suBaTb
NEHCWOHHbIV BU3HEC, N HaWnW NnapTHepa B nuue «Pyccknx ooHaoB». «Mbl cobnpaemcs
CKOHLIEHTPMPOBATbLCS Ha HaleM OCHOBHOM BU3Hece — CTpaxoBaHUM, U NPOAONXUM aKTUBHYHO
NesaATeNbHOCTb HA POCCUNCKOM PbIHKE», — OTMETU/IM B CTPAxoBOW rpymnne.

Mpencenatens npasneHns «lepeoro HaumoHanbHoro HIMN®» Butanuin MNnoTHMKOB
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NOATBEPLANN, 4TO NnaHupyeTcsa npucoeanHeHne HIMN® «IxeHepanu MNINd». [No ero cnosam,
COenKn, CBA3aHHbIE CO CTMAHUSMU 1 NOr NOWEHUSMK, SBNAI0TCA 3N1EMEHTOM CTpaTerum
«[lepBoro HaumoHanbHoro HIMN®». B 2012 rogy ooHA yXe 3aBepmns KOHCONMaaumo Tpex
HerocynapCTBEHHbIX MEHCUOHHbIX poHaoB (HIMND «danbmarnctpanb», «Pycckoro gpoHaa
NeHCUOHHOM onekn» n HMN® «CounanbHas 3awmrta ctapocTu»). lNocne npucoeanHeHns
«xeHepanu MM » koHCONMANMPOBaHHbIE akTMBbI «[lepBoro HaunoHanbHoro HIMd »
cocTtaBsaT 13,19 mnpa py6., no 06bemy nmylectsa OHA NOAHUMETCS Ha 21-e MecTo.

["'naBHOW NPUYMHON, NO KOTOPOW «Pycckne cpoHabl» nokynatoT «IxeHepanu MNMNd»,
SKCNepTbl HA3bIBAOT HN3KYIO LieHY caenkun. B gooHaax otkasannucb KOMMEHTMPOBATb LIEHY, No
KoTopoii npuobpetaetcs HMN® «dxeHepanu MMNdD». VICTOYHUK Ha pbiHKe, BNU3Kuii K
yyacTHUKaM caenkum, coobwmn, 4yto oH obonpetcs «Pycckum cooHoam» NpuMepHo B 6—7% 0T
akTueoB. Npe3nneHT HIM®P «AnbsHc» Apkaouii Hepbalh coobwmn, 4To TakXe paccMatpusan
BO3MOXHOCTb npuobpeteHns HIM®D «Oxernepanu MNMP», HO Toraa goHa npegnarancs
npumMepHo 3a 20% oT akTmeoB. XenaHue npogatb HIN®d 3a Takyo ueHy BNOSHE NOrnYyHo:
KpyrnHble cooHabl, HanpumMep, HIN® anekTposHepreTukm (KOHTPONb HaL4 KOTOPbIM B doespane
atoro rona npuobpena K «OTkpbITME»), y4aCTHMKM pbiHKa oueHmBanun B 15—-20%. «Ho
KnneHTckas 6asa «[xeHepanu MNMd» B 0CHOBHOM coCTOUT N3 kNneHToB XKP-6aHka, 1 nx
cpenHue cyeta no OlNC HeBenuky, NO3TOMY Mbl 0TKa3anncb OT MAEWN NO NPUOBPETEHUIO
dooHAa 3a Takyto LieHy», — nosicHseT rocnoauH Hepbai. XKP-6aHk Ha 100% npuHannexmt
TOM Xe Yewckon rpynne PPF, kotopas Bnageet 49% akuunin yewcko-ntanbsaHckon Generali
PPF. Ha 30 ceHTa6ps cpefHuii cHeT KNMeHTa no 06s93aTtenbHOMY NEHCUOHHOMY CTPaxoBaHMIO
HM®d «OxeHepanu MNP » coctaBun 23868 pyb., B TO BpeMs Kak cpeaHuii cHet knneHta HMd
9NeKTpoaHepreTnkm — 47326 pyb.
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