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Cnyxb6a KpeaunTHbix pentnHros Standard & Poor's noatsepanna 40nrocpO4HbIN PENTUHT
GbHaHCOBOW YCTONHYNBOCTU U KPELAUTHBIVI PEUTUHI KOHTPAareHTa poOCCUVCKOU CTpaxoBovi
komnaHum OAO «Pocrocctpax» u ee kiro4eBon go4epHen komnaHum OO0 «Pocrocctpax» Ha
ypoBHe «BB-». [IpOrHO3 N3MEHEHUS PEUTUHI OB — «HeratuBHbIV». B TO Xe Bpems
MOATBEPXKAEHbI PEATUHI N 0OEenX KOMMaHWV N0 HAUMOHATbHOM WKane Ha ypoBHE «IUAA-».

Kak coobwaeT S&P, noatBepXxaeHne penTUHroB oTpaxaeT, C 0OHOI CTOPOHbI, bonee
BbICOKME pe3yfbTaTbl ONepaunoHHON gesaTenbHOCTN komnaHum 3a 2013 r., 4eM 0Xupanoch, a
C ApYrow — yBenmyeHne obbema KpeanToB PUHAHCOBOMY CMOHCOPY U KOHEYHOI XONANHIOBOWA
KOMNaHun. AreHTCTBO OTMeYaeT, 4TO POCT 3aMCTBOBAHWUI HE COOTBETCTBOBA/ OXUOAHUSM.
S&P nonaraet, 4TO HEraTMBHOE BANSHME 3TOr0 doakTopa Ha nokasaTenu Kkanutanuaaumm
OyneT HECKO/IbKO KOMMEHCUPOBATbLCS XOPOWNMM ONepaunoHHbIMIA MokasaTensiMm KOMNaHuu.

S&P cunTaert, 4TO KpeanTbl XONAUHIOBOM KOMNAHUN 9KBUBANEHTHbI AMBUAEHAHBIM BbinnaTam,
NO3TOMY Bbl4Nia 06Wmin 06 bem KpeanTHbIX CpeacTB M3 pacyeTta kanutana OAO
«Pocrocctpax». CornacHo 6a30BOMy CLEHapuio, areHTCTBO J0MNycKaeT, YT0, HECMOTPS Ha
HEKOTOpOe yxyAlWeHne nokasaTene 4OCTaTOYHOCTU Kanutana BCNeACcTBME 3aUMCTBOBaHNIA, B
6nuxanwme TpM roga OHM yNnyylaTcs A0 YPOBHS, KOTOPbIV OLEHMBAETCS Kak
«y[OBNIETBOPUTENbHbIN».

PelituHrn OAO «Pocrocctpax» no-npexHeMy oTpaxatT OLEHKY Npodnnst BU3HeC-prUckoB
KOMMNaHWM Kak «CUNbHOr0» 1 NPodonIs OMHAHCOBBIX PUCKOB Kak «cnaboro». CoyetaHne aTux
goakTopoB onpenensieT oueHky 6azoBoro ypoBHs peintuHra OAO «PocroccTtpax» — «bb-»,
cymtaet S&P.

KomnaHus ssnseTtcs KpynHenwmnm CTpaxoBwmkom B Poccumn B cerMeHTe CTpaxoBaHns MHOTO,
4eM CTpaxoBaHMe XN3HKU, N0 06 beMy NOANMCAHHON CTpaxoBoi npemun-6pyTTo (107 Mnpg
py6., nnn 3,0 mnpa ponn., 8 2013 r.).

PentnHrn OOO «Pocrocctpax» HaxoasTcs Ha o4HOM yposHe ¢ penTuHramm OAO
«Pocrocctpax», nockonbky OOO «Pocrocctpax» Ha 99,9% npuHaanexut OAO
«Pocrocctpax» 1 SBASETCS ero «knw4yeson» govyepHen komnadmen. OO0 «Pocrocctpax» —
KpynHenwas onepaumoHHas nodvepHsasa komnanug rpynnsl OAO «Pocrocctpax»; Ha ee Oonto
npuxoantca 80% COBOKYMHbIX KOHCONMMAMPOBAHHbIX aKTUBOB rpynmbl U No4YTN 90%
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COBOKYMNHOro kanutana n 90% obbema CTpaxoBbIX MPEMUIA.

MporHo3 «HeraTueHbIA» OTpaxaeT PUCKU TOro, 4To B TeyeHne 6nnxainwero rogpa OAO
«Pocrocctpax» He CMOXeT ynyylnTb nokasaTenn JoCTaTo4YHOCTMN KanuTtana o ypoBHS, npu
KOTOPOM areHTCTBO ByaeT OUeHMBATb X Kak «yA0BNETBOPUTENbHbIE». DTU PUCKM
06ycnoBneHbl yBeNMYeHMEM 06 beMa 1 NOBbLIWEHNEM CNOXHOCTM CAEN0K B paMkax rpynmbi,
BKMKOYAs KpeauTbl XONANHIOBOM KOMMNAaHWUW, HEraTMBHO BAUSIOWME HA nokasaTtenu
KanuTanu3aumu, a Tak>xe BO3MOXHOE yXyaweHne nokasatenei npubbinbHOCTA CTPaxoBoiA
NesaATeNbHOCTU, B HACTHOCTU B CEKTOPE aBTOCTPAaxX0OBAHUS, HTO MOXET NPUBECTU K
cokpalleHuo obbema npubbinu.

[MporHos oTpaxaet MHeHne S&P o Tom, 410 OAO «Pocrocctpax» COXpaHuUT «CUMbHYIO»
KOHKYPEHTHYIO NMO3MLMIO 1 NO-NpeXxHeMy ByaeT 3aHnMaTtb N1aMpyowee NoioXeHne Ha
POCCUICKOM CTPaxoBOM pbiHKE. [MpOrHO3 No penTuHram KOMnaHum TakXxe y4ntbisaeTt
0XunaaHus Toro, 4to byaywue avemaeHapl 6ynyT NCnonb3oBaHbl ANs NoraweHus gonra nepen
onepaunoHHbIMA KOMMaHUSMU.
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