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PevitnHr «B+» 03Ha4aert, 4To cTpaxoBasi KoMnaHus obnanaer y.n0B/1eTBOPUTEIbHOM
CTeNeHb HaAEeXHOCTN. PUCK MOTHOIro uan H4aCcTU4HHOrO HEBLINOTHEHUS 006593aTENLCTB HUSKUU.

OTKpbITOE aKLMOHEPHOE 06WecTBO «AKLIMOHEPHAs CTpaxoBasi komnaHus «/Hreap» pabortaert
Ha pblHKe cTpaxoBbix ycnyr ¢ 1993 roga. KomnaHusa SBnseTcs HUWEBLIM ONepaTopoOM,
OOKYyCUpPYOLWMMCSA B MEPBYIO O4epedb Ha CTPaxoBaHUM rpy3oB (Ha ocTanbHble BUAb
cTpaxoBaHusi npuxoamtcs He 6onee 5% cobupaembix B3HOCOB). CBOIO OeATENbHOCTb
CTPaxoBLWKWK OCYLECTBNSAET B OCHOBHOM B MOCKOBCKOM pervoHe. B kayecTBe cTpaxosartenem
BbICTYMAKT rNaBHbIM 06pa3oM KOPNopaTMBHbIE K/TIMEHTHI.

B kayecTBe OCHOBHbIX (DAKTOPOB MNOAAEPXMN PENTUHIA areHTCTBO 0TMeYaeT HU3KYHO
yObITOYHOCTb CTPAx0BbIX ONepauuii, BLICOKYO 4OCTATOYHOCTb COOCTBEHHOrO KanuTana, a
Tak>XXe BbICOKUIA YPOBEHb NNaTeXecrnocobHOCTM CTPaxoBOi KOMMNAHUN.

Hopma ybbITO4HOCTY (OTHOLWEHME BbINAAT K CTPaxoBbiM NpemusiM) no ntoram 9 mecsiues 2014
roga coctasuna 8% (B HeTTo-cpopmate — 5,4%), nokasae ypoBEHb, PEKOPAHbIA NS PbiHKA
n06POBONBHOrO CTPaxoBaHWs, 3a UCK/IKOYEHUEM CTPaxXOBaHMS XU3HK (bnnxaiwas
6pyTTO-yObITOYHOCTL B pasmepe 8,1% Obina 3adomkcmpoBaHa B CErMEHTE CTpaxoBaHUs
rpax.gaHckom OTBETCTBEHHOCTHY 3a NPUYNHEHWE Bpeda BCNeacTBMe HEeOOCTaTKoB TOBAPOB.,
paboT, ycnyr). Tem He MeHee, BbiCOKasi BApMaTMBHOCTb yKa3aHHbIX nokasartenei (8 2013 roay
aHanornyHble nHamnkatopbl coctaBunm 18,5% n 16,2%) noka He nNo3BonseT
CBMIETENbCTBOBATH O HANMNYMM YCTOSABLIENCSA CUCTEMHON TEHOEHUNN.

B cuny orpaHunyeHHbix 06 bEMOB CTPaxoBbiX Onepaumnii, CoepXnBatoWmMx POCT akTMBOB
KOMMaHuu, 4OCTaTO4YHOCTb Kanutana onepaTopa (kak 6banaHcoBas, Tak U CTpaxoBas)
OCTaeTCs Ha BECbMa BbICOKOM ypoBHe. B yacTHocTn, no coctosHmio Ha 01.10.2014
KO3(pprumMeHT PUHAHCOBOM HE3ABUCMMOCTI CTPaxoBLLmMKa cocTasnsan 58,7%, OTHowWweHne
KanuTana Kk cobpaHHbIM NPEMUSAM HAXOAMNOCL Ha ypoBHE 179,2%. MepeuncneHHble chakTopbl
0KasblBalOT YMepeHHyo nogaepxky pentuHra ACK «VHreap».

B kayecTBe NO3UTUBHOIO PENTUHIOBOrO (PpakTopa areHTCTBO BblAENSET BbICOKOE OTKNOHEHME
haKTUYECKOro pasmepa MapXxmu KpeamTocnocobHOCTU OT MUHUManbHOro (55,5% Ha
01.10.2014, 4yto Ha 14,6 n.n. nyywe TOro Xe nokasaTens Ha Ha4asno rona).
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JononHnTtenbHbIMK doakTopamm NoALepPXKN penTuHrosor nosnuum komnaHum AK&M cuntaet
NosiIBNIEHMEe NO3NTUBHbIX CABUIOB B YrpaBfieHUM MHBECTULNOHHBIMUM aKkTBamm, pocT
peHTabenbHOCTU Bn3Heca, a3 PEKTUBHOCTb NEPECTPaAXOBOYHOW 3aLUNTHI.

Mo ntoram 9 mecsues 2014 roga KOMNaHUs Nonyymnna NHBECTULMOHHBIA JoX0o4 B pasmepe 2,3
M/H py6., HANONOBUHY OTbIrpaB yObITOK B AAHHOM CErMeHTe, noHeceHHbI B 2013 roay (4,6
MAH pyb.). BMecTe ¢ TEM areHTCTBO OTMEYaeT, 4To peHTabeNbHOCTb MHBECTULIMOHHOWA
nestenbHocTn (okono 1,7%) ewe naneka oT ypoBHSA NPUMeEHMMbIX 6eHUMapkoB. YTo kacaeTtcs
peHTabenbHOCTM B3Heca B LIeNOM, OHa NPOAEMOHCTpUpoBana Hennoxyto amHamuky: ROA B
2014 rony Bblpoc noyTu Basoe — ¢ 1,55% 0o 3%, B nepByto o4yepenb 6naronaps HA3KOWM
ybbITOYHOCTM CTPAXOBbIX ONepaLuii.

[MapTHepamy KoMNaHUM No NCXOOSWEMY NEPECTPAXOBaAHUIO ABNSAIOTCS, Kak NpasBuno, KpPyrnHble,
BbICOKOHaEeXHble CTpaxoBble onepartopbl. Boicokas agphekTMBHOCTb NepecTpaxoBOYHON
3awWmnThl XapakTepm3yeTcs COOTHOWEHMEM AONN NEPECTPAXOBLINKOB BO B3HOCAX U BbinnaTax —
3a 9 mMecsues 2014 rona oHM COCTaBUIN COOTBETCTBEHHO 5,4% 1 33,3%.

K OCHOBHbIM coepXuBarowWwmM oakTopam areHTCTBO OTHOCUT BbICOKYHO KOHLIEHTPAaLMIO PUCKOB
Ha KpYMNHeRwnx KNmeHTax, HU3Ky ameepcudukaumio busHeca, BbICOKMA YpOBEHb PACX040B
Ha BegeHue pena (PBL), a Takxe npobnembl, CBS3aHHbIE C YPEryNMPOBaHNEM 3asSBNEHHbBIX
CTPaxoBbIX CNy4aes.

KnioyeBbiM (hakTOPOM pucka AN KOMNaHUM SBNSETCS aHOMaNbHO BbICOKWIA YPOBEHb
KOHLEHTpauun buaHeca Ha SKOPHOM cTpaxoBaTtene, obecneumsatowem bonee 90% [0X0008B
OT OCHOBHOW O0eATeNbHOCTU (CTPaxoBbix B3HOCOB). [1oTeHunanbHas noteps KpynHemnwero
KNMeHTa, HECMOTPSA Ha COMYTCTBYIOLWEE CHUXEHNE CTPaxX0BbIX BbiNIaT U akBU3ULMOHHbIX
pacxomnoB, HeM3beXXHo NpMBEeLOET K YBENNYEHNIO YObITOYHOCTU U NaAEHUIO
nnaTexecrnocobHOCTW, YTO B KOHEYHOM UTOre BeCbMa HEraTUBHO OTPa3MTCS HA HAAEXHOCTM
CTpPaxoBOW KOMMNaHUN.

N36bITOYHas coCpenoTO4EHHOCTb HA OCHOBHOM ONepaLroHHOM CErMeHTe (CTpaxoBaHue
rpy30B — 0ONA B CTPaxoBbiX npemMusx 95%, B soinnatax 97,8% no ntoram 9 mecsues 2014
roga) TakXxe CyweCcTBEHHO OrpaHnyMBaeT NnoTeHuman ganbHenwero passnuTus KOMnaHuy.
BmecTe ¢ TeM areHTCTBO KOHCTATUPYET, YTO CTpaxoBaHUe rpy30B SABASETCSH OOHUM N3 CaMblX
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HW3KOPUCKOBAaHHbIX BUAOB AOOPOBONIbHOrO CTPaxoBaHUsl, 3a NCKJIOYEHNEM CTPaxoBaHUs
XW3HN (OTHOWeEHWe BbinnaTbl/B3HOCHl HA 01.10.2014 coctasuno 14,1%), 4To B onpeneneHHomn
CTEMEHN KOMMEHCMPYET HU3KYIO AnBepcudrkaumio bmaHeca CTpaxoBoro oneparopa.

HeraTtvBHOE BNMsIHME HA PENTUHT CTPaxOBLMKa OKasbiBaeT BbICOKUA ypoBeHb PBL, pocT
KOTOPbIX MpeBbIWaeT AMHaMUKY 00X000B KOMNaHuu. [pun coxpaHeHnn CnoxmeLwencs
TEHAEHUMM NnaTexXecrnocobHOCTb CTPaxoBLMKa MOXET 0Ka3aTbCs NOL CEPbe3HbIM
NaBneHnem.

OTHowWweHne KonnyecTBa yperynmpoBaHHbIX U 3asBNEHHbIX CTpaxosbix cnydaes y ACK
«/HrBap» HaxoOmMTCs Ha AOBO/IbHO HNU3KOM ypoBHE (51% Ha 01.01.2014, 26,4% Ha
01.10.2014), cyweCTBEHHO ycTynas cpeaHepbIHOYHOMY NoKasaTtento (B UMyLWeEeCTBEHHOM
cTpaxoBaHumn — okono 100%). [laHHoe 06CTOSITENLCTBO SABNSIETCS ONPeaeNeHHO
NPeAnoCbINKON pocTa penyTaunoHHbIX PUCKOB 1 HEOOXOAMMOCTU CO34aHNS AOMONMHUTENbHbIX
pe3epBoB, AaXe HECMOTPS Ha OTCYTCTBME Y CTPaxoBLLMKa ClyyYaeB 0TKasa B CTPaxoBbIX
Bbinnarax (B OCHOBHOM OMNepaunoHHOM CErMEHTE KOMMAaHUM PbIHOYHbIA YPOBEHb OTKa30B
coctasngeTt okono 15%).

B kayecTBe OONONHUTENBHOrO caepxmBatowwero paktopa akcneptol AK&M oTmevatoT
nokKanM3aumio KaHanos NPoAax CTPaxoBlWuKa, NPeACTaBNEHHbIX MaBHbIM 06pa3om
nocpenHNYecKMmM ycnyramm KoHTpareHToBs KomnaHuu, Ha Kotopble 3a 9 mecsaues 2014 roga
npuwnocb No4Tn 80% 3aKNHOYEHHbIX 0OrOBOPOB.

HecMoTps Ha nepeymcneHHble 06CTOATENLCTBA, areHTCTBO CYMTAET BO3MOXHBIM YCTAHOBUTb
«MO3UTUBHbINA>» NPOrHO3 N0 PENTUHIY, OTpaxawowmin oxmngaHna AK&M oTHocuTeNnbHO
pacwmpeHns macwtaba n ropn3oHTOB AEATENbHOCTM KOMNAHUK, OMBEPCUMKALNN
KNIMEeHTCKoW 6a3bl, NOBbIWEHNS 900PEKTUBHOCTM UHBECTULIMOHHbBIX ONepaLunii, a Takxe
cokpaleHuns yposHsa PB.

CtpaxoBas komnaHus «/Hreap» ocHoaHa B MapTe 1993 roga. OCHOBHbIMI BuOaMK
NpenocTaBNsiEMbIX YCNYT SIBASOTCS CTpaxoBaH/e aBTOTPaHCNopTa, MYLLEeCTBa rpaxaaH v
OPMANYECKUMX NNL, CTPOUTENIbHO-MOHTaXHbIX PUCKOB, CTPAX0BaHNE 0T HECYACTHbIX Cly4aes U
CTpaxoBaHue rpy3onepeBo3ok. [locnenHuii BUA CTpaxoBaHus SIBAsSieTCS AN KOMMaHWm
LOMUHVPY FOLWMNM.
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CBOIO 0eATEeNbHOCTb KOMMaHMs OCyWeCcTBNSET Ha OCHoBE nuueH3un banka Poccun C Ne0425
77 ot 23 nekabps 2013 ropa.

Mo ntoram 9 mecsues 2014 rona OAO «ACK «WHreap» no obwemy pasmepy cobpaHHbIx
npeMuin 3aHnmano 236-e MecTo (13 362 paboTarowwmx POCCURCKNX CTPAXOBbIX KOMNAaHWIA), B
CerMeHTe cTpaxoBaHus rpy3os — 42-e mecto 13 193.

NcTouyHuk: Buknneouns ctpaxosaHus , 03.02.15
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