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Puckun, HakonuBlunecs Ha pPOCCUVICKOM PbIHKE CTPaxoBaHWs, CTO/b BE/TUKU, YTO B C1y4Yae
onHoBpeMeHHoU ux peanusaumn B 2017 r. OHU MOTyT MPUBECTU K Kpaxy, NuLyT aHaInTnKu
RAEX B 0630pe «bynyiuee cTpaxoBoro pbiHKa: n3bexarb KyMynsumy puckos». Cpeamn Hux
areHTCTBO Bbigensert nageHve cbopos, pasbanaHcupoBky pbiHka OCAIO, HecooTBeTcTBuE
KomnaHuvi TpeboBaHnsiM LIb o ka4ecTBy akTBOB 1 pa3Mepy Kanutana, 0T3bIB JTNLEH3NA Y
6aHKoB (Kyaa MHBECTUPYHOT CTPAxOBIUMKM), MOHOMOIN3ALMIO PbIHKA NepecTpaxoBaHus, PoCT
y6bITOYHOCTY OTPAC/IN.

«OCHOBHbIM PUCKOM Ha TeKYLWWi A MOMEHT 1 Oyaywmnin ron BUANTCS OKOHYaTENbHAs yTeps
6anaHca Ha pbiHke OCAIO», — cuntaeT reHampekTop «AnbgacTtpaxoBaHusi» Bnagumump
CksopuoBs. CTONb NECCUMUCTUYHBIA CLEHapWiA, Mo ero MHEHWIO, BO3MOXEH Mpu
HeOOCTaTOYHOCTM TapUAPOB, a TakXe Npu «fanbHenlen akTMBU3aLunn yCUnnin asToropucToB
N MOWEHHNKOB», HO BBeAeHne HatypanbHoro so3meleHns B OCAI O cHuxaert ero
BEPOSATHOCTb.

Ons peiHka OCAIO ecTb ABa BO3MOXHbIX cueHapus, cuntaioT aHanntnukn RAEX: ecnu mepel,
npennoxeHHole LB n MnHpuHoM — HaTypanbHoe BO3MelleHne, eaunHbii areHT PCA,
9NEeKTPOHHbIE NONUCkl, — cpaboTatoT n cutyaums Ha poiHke OCAIO kapanHanbHO ynyywmTcs,
6eHYMapK KOMBMHUPOBAHHOIO KO3 PULMEHTA YOBITOYHOCTM (MOKa3bIBAET CPELHIO0
ybbITO4HOCTL Ha pbiHke OCAIO Ha ocHOBe nokasaTenen koMnaHuii, peituHryemoix RAEX) no
ntoram 2017 r. He nogHUMeTCA Bblwe 95%. OnHako 6a3osbiit NporHo3 RAEX npegnonaraer,
4TO STUX MEpP OKaXeTcs HeJocTaTtoyHo: no utoram 2016 r. nokasarenb yBennmumTcs 0o
95-97%, a no utoram crnenyowero roga npu OTCyTCTBUU CAEPXMBAKOWMX (PAKTOPOB
npesbicUT 100%.

HeobxoanMbl XecTkne Mepbl B OTHOWEHNW aBTOPUCTOB, yoex aeHbl aHanntukm RAEX, nHave
pbiHOK OCAI'O x et yxon psfa urpokos nmbo «0orocynapcTeieHne», NnogobHO pbiHKY
nepectpaxosaHus (8 RAEX nonyckaloT, 4To B C/ly4yae y>XeCcTo4eHus caHkuum npoTtue Poccumn
nonto obsazarensbHoit Leccun B HIMK MOryT noBbICUTb, XOTS €€ HYy>XHO MOCTEMNEHHO
cokpauwartb). Benywue komnanum peiHka OCAITO roToBbl K Nt06OMyY CLeHapuio, Aaxe K yxoay
OLHOWM NN HECKONbKNX KPYMHbIX KOMMaHWi, yTeepXxaaeT npeacrasntens «<PECO-rapaHTumn»:
3TO He 06PYWUT PbIHOK, ECNIN «MOCTAaBUTb HA MECTO aBTOPUCTOB, YCTAHOBUB NPUOPUTET
BbINNAT PEMOHTOM, 1 JaTb CTPaxoBLMKaM CBOOOAHbIE TApUAdbl UK XOTS Bbl paclwmpuTb
TapndOHbIA KOpKOOoP, NO3BONNTL Bonee rmbKo NPUMEHATb Pa3NNyHbIe KO PULNEHTDI».
CHuXeHne cnpoca Ha CTpaxoBble yCnyru AecTBUTENbHO HAabN4AN0Ch, FOBOPUT
3amecTutenb reHampekTopa «MHrocctpaxa» Unbsa ConomatuH, HO KapTHa He Takas
neccuMncTnYHas: «KonmyecTso y4aCTHMKOB pbiHKA COKpalLaeTCcs, HO UM Ha CMEHY NpuUXoasT
Te, KTO HaZeeTCs Ha HEM fanblie OCTaBaTbCS».

B nepsom nonyroaumn 2016 r. cTpaxoBom pbIHOK BbIpoC Ha 13,9% K aHanorn4yHomy nepuony
npownoro roga — Ao 590 mnpa py6., B OCHOBHOM 3a CYET pocTa Npoaax UHBECTULIMOHHbIX
npoaykToB cTpaxosaHus xXu3num (MCX) n nosbiweHns tapugos no OCAIO B anpene 2015 .
Ho adpdpekT oT noBbIWEHNS TApUG OB ncyepnaH. [porHo3 pocTa rno uToram roga yxe
ckpoMHee — Ha 11-12% po 1,15 TpnH py6., a B 2017 r. npyn COXpaHeHNM TEKyLWen cutyauum B
3KOHOMMKE PbIHOK BblpacTeT Ha 7—10% no 1,23—1,26 TpnH pyb. PocT B ocHOBHOM obecneynt
cermeHT NCX: 6e3 yyeTa cTpaxoBaHMs XU3HW AMHAMKKa B3HOCOB B CNEAYIOWEM roay MOXET
oKasaTbCsa OTpuUaTENbHON.

NCX He eaOMHCTBEHHbIN BO3MOXHbIN Apansep pocTta, cumtaet ConomaTtuH: «OQnH U3 HUX —
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NPUHATUE 3aKOHOMPOEKTA O CTPaxoBaHUM XW/bs, BTOPOW — aBToCTpaxosaHne». B
6nuxariwmne aBa roga aBTopbliHOK OyAeT pacTu, 4To NpMBEAET K HopManuaaumm c6opos no
OCAI'O, kacko u CAIO, cumtaet ConomaTuH.

MHorum ctpaxosiwwmkam B 2017 r. MoXxeT notpeboBaTtbCcs gokanutannsauus, ykasobisaoT
aHanntkn RAEX: noBbiweHbl TpeboBaHNS K pa3Mepy YCTaBHOMO KanmTana CTPaxoBLUNKOB U
HebonblIMe pernoHanbHbie KOMNaHUM 0Ka3anucb B 30He pucka. KayecTBo akTMBOB MHOMMUX
CTPaxOBLMWKOB TakXe He COOTBETCTBYEeT TpebOoBaHUSM perynsitopa: y psaa CTpaxoBLMKOB
OHW (PMKTMBHbIE, HU3KONMKBUOHbIE MO0 CTOMMOCTb MX 3aBbileHa, a ObICTPO 3aMEHNTb UX
MOXET M He nonyyYnTbcs. Bce 310 noTpebyeT onHaAHCOBbIX BMBAHWUIA CO CTOPOHbI
aKUMOHEPOB, HO, ECNIM OHM HE MOXENAT AaTb CPEACTBA, UrPoKKn ByayT NOKMAATb PbIHOK.
Nrpoku ¢ pbiHKa yxoasiT NOCTOSIHHO, roBopuT CKBOPLIOB, 1 0ObIYHO K 3TOMY NPUBOAUT LiENbI
KOMMneKc Npobnem, B TOM Yymcne ownbkyn MeEHeIXMEHTA N HEBEPHbIE BN3HEC-PEeLIEHMS.
«PnCKM CylwecTBYIOT, HO UX KYMYNAUUSA HE HACTYMNUT NPV NPaBunbHOM MOBELEHMM CTPAX0OBOro
coobuiecTBa u perynatopa», — 3aBepsieT npe3naeHT Bcepoccuinckoro cotosa CTpaxoBLMKOB
WNropb KOpreHc. B npecc-cnyx6e LIb He cTanm KOMMEHTMPOBATb BbIBOAbI UCCNEOOBAHMS
RAEX, oTMeTuB, 4TO COrnacHo pesynbTaTam CTPecc-TeCTMPOBAHUS CTPaxoBOro pbiHKa OH
OCTaeTCs YCTOMYMBBLIM Aaxe npu peann3aumn puckoBoro MakpocLeHapus.

PrckoB MeHblue, B3HOCOB 6o/blue
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