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Cuctema OCAIO gpuHaHCcoBO HecTabunbHa: 4TobbI n3bexarb yObITKOB, CTPAXOBLMKAM Y Xe B
2017 rogy notpebyercs noBbiweHne TapngboB Ha 64%. K TakoMy BbIBOAY MPULLTN
He3aBUCHMbIE aKTyapuu, npoaHaan3vpoBaB AesiTeNlbHOCTb aBTocTpaxoBumkos. B LIb obewarot
n3yumntb uccrnenosaHne akeneptos. O npobnemax Ha pbiHKe CBUAETENLCTBYET U COOOLEHNE
areHrctBa S&P Global Ratings 0 BO3MOXHOCTY MOHUXEHUS PEVTUHI OB O4HOro U3 ero 1naepos
— «Pocroccrtpaxa», Ha KoTopbiv ripuxogutcs Ao dyerseptu npogax OCAIO.

Kak cnegyet 13 Hay4yHoOro uccnenoBsaHns HesaBmcrMoro akTyapHoro
NHpopMaLmoHHO-aHannTnyeckoro ueHTpa (HAAL) (ectb B pacnopsixeHun «b»), ans
6anaHcmpokm cuctemol OCAIO cnepyeT B o4epenHol pas noebicuTb 6a30Bble Tapundbl ANns
asTomobunuctos. HAALL npoaHanmampoBan gaHHble 78 KOMNaHuii--4neHoB Poccuiickoro
coto3a aBTocTpaxoswmkos (PCA) no gorosopam 1 yboitkam 3a nepuon ¢ 1 mons 2013 no 30
noHs 2016 roga. Mo ntoram aHanmaa akTyapum BbIBENW pasMep cpenHero yobiTka ons
KOMMNaHnnm — C y4eToM CTpaxoBbix pe3epsoB 1 nHgnaumm 8 OCAIO oH coctaBnsiet 104,4 ToiC.
py6. no nerkosbiM aBTOMOOMNSAM ansg cpuanuuy. Mo naHHbiM PCA, B okTs6pe pasmep cpenHei
Bbinnatbl no OCAIO cocTtaBun 72,7 Tbic. pyb.— 3TO TO, 4TO NONy4YaeT Ha pyku aBToBnanenedy.
Lns komnaHum, kak BbixoguT 13 pacyeta HAALL, TpaTbl CyWwWeCTBEHHO BbIlLE.

Mo naHHbIM akTyapues, pacyeTHas 6asosasi ctaska no OCAIO ons domsnuuy oonxHa
cocTaBuTb 8,2 ThiC. pyb. Npu HbIHEWHEWR BEpXHel rpaHuLe Tapuda 4,1 Teic. py6. HAAL
paccynTan YeTblpe BapnaHTa KOpPPeKTUPOBKN TapuaooB. Npn COXpaHEHUUN HbIHEWHUX TPEHLOB
YBENNYEHNS BENNYUHBI N H4ACTOTbl YOLITKOB Tapnpbl NpMAeTCs NOAHATbL Ha 64% — nHadve ans
norosopoB OCAIO, koTopble byoyT 3aknto4eHbl B neprog co BToporo nonyroauns 2017 no
nepsoe nonyroane 2018 rona, byneT xapakTepHa «CyleCcTBeHHas HexBaTka NpemMmm».

C y4yeToM TONbKO TpeHAaa Ha pocT yObITKOB HEOOX0AMMOE YBENNYEHME TAPMGIOB COCTaBUT
44,4%, TOT Xe TPEH C NONpaBKoi Ha MHG NAUMo NoTpebyeT yBennyeHns ctasok OCAIO Ha
35,7%, a Npyn CoXpaHeHUN HbIHELWHMX NapaMeTpoB CUCTEMbI C Y4ETOM NHANALMK Tapudobl
npuaeTcs nosblcnTb Ha 20,4%.

HAALL He nepBbIi roa cuntaeT poctatoyHocTb TapudoB OCAIO. Kak yxe nucan «b», B Mae
2014 ropa akTyapuu LeHTpa HacTameanu Ha nosbiweHnn Tapndos Ha 40%. LB Torpa
NOpy4YMn paccynTaTb Tapudobl MEXAYHAPOLHON KOHCANTUHIOBOM komnaHum Towers Watson —
B UTOre MHOCTPAHHbIE akTyapum NPULWM K BbIBOAY 0 HE06X0AMMOCTM yBennyeHns Ha 20%.
OpHako B peanbHocTu B KoHue 2014 rona 6asosble ctaBku OCAIO Bbipocnm no ykasaHuio Lb
Ha 20-30%, a B anpene 2015 rona — euwe Ha 40%. Ceityac Bunka 6a30BoV CTaBKU ANs
gom3nuu--BnagenbLeB NerkoBbix aBTo coctasnsiet 3,4-4,1 toic. pyb., ons opnuy — 2,6-3,1
TbiC. py6.

B baHke Poccun «b» coobwmnu, 4to nccnegosaHus HAALL noka He BMOENN — HO M3yyaT ero,
«€C/I1 OHO K HUM nocTynnT». B HacToswmin momeHT LIB camocTosiTenbHO BeneT paboTty no
MOHUTOPUHIY OOCTATOYHOCTW TapuaooB. o ceeaeHnsaM « b», N0 Mepe HapalmnBaHns
KoMneTeHuui perynatop HamepeH ¢ 2018 roga otkasaTtbCs OT 3akasa TapudHbIX pac4yeTos
CTOPOHHUM 3KCMepTaM 1 3aHNMaTbCS 3TUM CaMOCTOSATENbHO.

OTtMeTuM, 410 0 Kpuaunce Ha pbiHke OCAI O B CBSA3M C yBENNUUBLIENCSH aKTUBHOCTbIO
aBTOKPUCTOB B Cydax CTPaxXOBLLMKM rOBOPAT yXe He nepsblit mecau. OyepenHbim
CBMIETENbCTBOM HECTAOUNBHOCTM CUCTEMBI BYEPA CTana HOBOCTb O BO3MOXHOCTH
MNOHMXEHNS PENTUHIOB Nuaepa pbiHka — KoMnaHuum «Pocrocctpax». O ToM, 4TO
LONTOCPOYHbIE PENTUHIU CTPaxoBlunKa B+ 1 penTuHr no HaunoHanbHOM wkane ruA nomeLleHbl
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B CMMCOK Ha NEPECMOTP C BO3MOXHOCTbIO MOHUXEHWS, COOBLWNNO PENTUHIOBOE areHTCTBO
S&P Global Ratings. «B cB5131 C yCTONYMBO HU3KMMKU NoKasaTensaMm KOMNaHuy B CPaBHEHUN C
KOHKYPEHTaMM Mbl CHUTAEM, YTO €€ KOHKYPEHTHAas No3nung yxXyalwaeTcs, U nonaraem, 41o ee
6un3Hec-monenb MOXET NoABepraTbCa AABNEHNIO BBUAY OPUEHTALMMN HA CETMEHT
06513aTeNbHOr0 CTpaxoBaHunst aBTorpaxaaHckor oteetcTeeHHocT (OCAIO), KoTopbli
reHepupyeT 3HaunTenbHbIE yObITKN» ,— CKa3aHO B PENN3e areHTCTBa.

YuncThin yObITOK «PocroccTpaxa» no ntoram aeesitm mecsiues 2016 rona coctasun 4,3 Mapn
py6. OTmMeTuM, 4T0 paHee S&P Global Ratings nomewano periTuHru «Pocrocctpaxa» Ha
nepecmoTp netom 2015 roga nocne Toro, kak LIb orpaHnynn nencrene nuueH3mm KoMnaHum
Ha OCAIO. OrpaHnyeHne npoanmnocb 12 gHel 1 66110 CBA3aHO C MOMTUKON Npoaax
KoMnaHuu.

B UB «b» 3assunn, 410 He KOMMEHTUPYIOT OEUCTBYIOWME KOoMNaHun. B camom
«Pocrocctpaxe» roBopsT 0 BaXHOCTW ckoperwero npuHatnsa pedopmbl OCAIO (Bbinnata
PEMOHTOM BMECTO OEHEXHOro Bo3melleHns). «Mbl LLeHUM, 4TO yBaXaeMoe areHTCTBO He
FOBOPUT O CHUXEHUWN PENTWNHra, a TOBOPUT O HAbNoAEHUN 32 HUM,— 3asiBUN « b» rnaea
«Pocrocctpaxa» Omutpuin MapkapoB,— Tak Kak CUTyauust Ha pblHKe 3aBUCKT OT
onepaTuUBHOCTY U KOPPEKTHOCTM 3aKOHOAATENMbHbIX U3MEHEHUI». [10 ero cnosam agopekT oT
pedopmbl OCAIO byneTt 3amMeTeH TONbKO BO BTOPOW NonoBunHE cneaytowero roga. «OaHako
NPUHSTME NonpaBok OyAeT BaXHbIM CUrHANOM ANst MEHEAXMEHTA N aKLIMOHEPOB
CTPaxoBLNKOB, PENTUHIOBbIX areHTCTB N MHBECTOPOB O TOM, 4TO cuTyaums Ha pbiHke OCAIO
MOXeT obnafatb NONOXUNTENbHbBIM BEKTOPOM»,— HaAeeTcs rocnoanH Mapkapos.

[MonpaBkn, KOTOPbLIX TaK XAYyT Ha pblHKe, OenyTaTbl PACCMOTPAT B MEPBOM YTEHUU YXe
3aBTpa.
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