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VIHBeCTnUMOHHOE CTpaxoBaHUe Xn3HU 3aKpernunio CBOV naupyrowme rno3vuumm cpeau Bcex
CErMeHTOB (OMHAHCOBOIro pbiHKA. 3alunta Kanurana, HaloroBble /1broTbl, a TakXe
MOTeHUManbHO BbICOKas AOXO4HOCTb AenaroT 3TOT MHCTPYMEHT rpuB/eKkaTesbHbIM 10
cpaBHeHuo ¢ baHkoBckumy Bknagamy. OQHaKO Takme B/10XKEHNS MOryT He onpaBaarb
oXuaaHus MHBeCcTopos, rnpeaynpexaarot B LI Poccun.

CTpaxoBaHue Xu3Hu npogonxaeT yoepXusartb NnAaMpyowme no3numm He ToNbKO B
CTPaxoBOM OTPaCnu, HO 1 CPeamn NPOYNX OMHAHCOBBLIX MHCTPYMEHTOB. B okTs6pe LIB
npenctaeun ot4et «O630p KNOYEBLIX NOKa3aTenein 4essTeNbHOCTN CTPAXOBLWMKOB», COMTAaCHO
KOTOPOMY MO UTOram LecTy MecsiLeB cOopbl MO CTPAxX0BaHMIO XMN3HW BbIPOCN Ha 60%, [0
141,2 mnpga py6. Besa cTpaxoBasi oTpacnb cobpana 646 mnpa py6., 4to Bcero Ha 9,55% Bhbllwe
nokasarens rnpownoro roga. B ntore ctpaxoBaHne Xn3Hu Bnepsble 3aHAN0 NepBOe MECTO Mo
cbopam (c pnonei poiHka 21,9%), cMecTmB npownorogHero nuaoepa — OCAIO.

[MpakTrnyeckn BeCb pOCT OCHOBAH Ha npoaxax 04HOro NpoaykKTa — MHBECTULMOHHOMO
cTpaxoBaHus xun3Hu (MCX). BaHockl B 93TOM cerMeHTe BbipoCcnn Basoe, Ao no4tn 90 Mnpa
py6. «HaunHasa ¢ 2015 rona 06 beM pbiHKa CTpaxoBaHWs Xu3HM B Poccum pacTeT B NepByto
ouyepenp 3a cyeT ICX, npencrasnsiowero coboin KOMBUHALIMIO KNACCUYEeCKOro pUckoBOro
CTpaxoBaHUs M MHBECTULMOHHOMO NPOAYKTa, MO3BOJAIOWEro BbiIrogonprobpertarento
NONy4YnTb AOMONHUTENbHbIA HEraPaHTUPOBAHHBIA A0X04, 3aBUCALNA OT ANHAMUKN
BbIOpaHHOro KNMeHToM 6a30BOro akTmea»,— ropoputcs B otyete LIB.

Hwv oouH opyron cerMeHT (pMHaAHCOBOrO pbliHKa B HACTOSWEE BPEMS HE Pa3BMBAETCS TakKUMun
Temnamu. Mo gaHHbIM LB, BKnaabl HaceneHus B 6aHkax Poccum 3a nonyroame BbIPOCIU Ha
2,9% — 0o 24,27 TpnH pyb. No cocTosiHMIO Ha 1 uons. Beicokue TeMmnbl pocTa
LEMOHCTPUPOBAM NaeBble MHBECTULMNOHHBbIE (POHAbI, 0A4HAKO M oHK yctynunn NCX. Mo
oueHkam «[leHer», ocHoBaHHbIM Ha HJTY, 3a nonyrogne NHBeCTOPbI BIOXWIN B PO3HUYHbIE
naesble OOHAbI 28 MnpA pyob.

Mnocbl 1 MUHYCbI

I"naBHbIM NpenmyuiecTBoM MICX aBnseTcs 3awmrta kanutana, 4To pOAHUT ero ¢ 6aHKOBCKUMU
nenosutamu. Mo ycnosusiM oorosopa MHBECTOPAM rapaHTUpyeTCcs BO3BpaT BHECEHHOM
WHBECTULMOHHOM YacTun. Ewe oanH BaXHbli Nntoc — BBeAeHHbIM ¢ 1 aHBapsa 2015 roga
coumanbHbI HANOrOBbIV BbIYET: Y K/IMEHTOB NOSBMAACh BO3MOXHOCTb MNONMY4YMUTb
nononHuTenoHo 13% OT pa3mepa B3HOCOB MO AOroBopam A0OPOBOJIbLHOrO CTpaxoBaHMs
XW3HW, 3aKNHOYEHHbBIM Ha CPOK HE MeHee NATU neT. [pasaa, MakCcMManbHbIA pasmep
coumanbHbIX PacxofoB, C KOTOpbIX NpenocTasnsetcsa sbiyet no HOMJI, coctaBnsget 120 ThbiC.
py6. B rog, cnenoBaTtenibHO, pa3Mep HanoroBoro Bolyeta — 0o 15,6 Toic. py6. B rog.
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JlononHMTEenbHbIM NIOCOM SABNSAETCH TO, 4TO CPEeLCTBA, MUHBECTUPOBAHHbIE B MPOrpammy
CTpaxoBaHus, He noanexar KoHgucKaLmm, B3bICKaHMIO, a TakXe He BKNKYatoTCS B COCTaB
COBMECTHO HaXUTOro umyllecTea B Ciyyae passoga.

OnHako goxogHocTb MICX He rapaHTUpyeTCs U 3aBUCUT OT KOHbIOHKTYPbl (OMHAHCOBOI0
pblHKA — 3TO 1 €CTb K/IIOYEBOW PUCK ANS TakOoro npoaykrta. Ewe ogHNM BaXHbIM
He[oCTaTKOM ABMISETCH ero HM3Kas NMMKBUAHOCTb — MOSINC HENb34 AOCPOYHO PACTOPrHyTb
6e3 noTepb, MO3TOMY AEHbI M 3aMOPaXMBAKTCA Ha TpU--AecsTb NeT. B cnyyae 4ocpoyHoOro
PacTOPXEHUS KNIMEHT TepsieT He TONbKO MHBECTULIMOHHYIO YacTb, HO M YacTb B3HOca. [10
cnosam Makcuma lNywkapesa, BeNnynHa BbIKYMHOW CyMMbl 3aBUCUT OT CPOKa, KOTOPbINA
ocTancsa Ao KoHua AeicTBuS LOroBopa, U YHeM OH MeHbLue, TEM BONbLYIO YaCcTb B3HOCA
nony4YnT obpaTHO MHBECTOP.

dakTopbl pocTa

OcHOBHbIM OpariBepoM pocTta cTpaxosbix npemuit no ICX B nocnegHue roabl BbicTynaeT
CHUXEeHWe CTaBok no genoautam. o naHHbiM LIB, cpeaHee apndmeTmnyeckoe MakCnuManbHbIX
CTaBOK AECSTM KpynHenwmnx 6aHKoB No 06 bemMy [eno3nToB CHU3WIOCh 3a NocnenHve Aga
NonoBuHoM rona 6onee yem BABOE, A0 7,2%. OTO MUHMMANbHOE 3HAYEHNE CTaBKU 3a
BOCbMUNETHIO UCTOPUIO pacyeTta aT1oro nokasartens LUb. B utore nHeectopsbl, npusbiKwme K
LBY3HAYHOW [OXOAHOCTM, KoTopas bbina B 2015-2016 rogax, Hayanu nckatb anbTepHaTmBy
nenoautaM. Eto n ctann Takme nHBeCTUUMOHHbIE NpoayKThl, Kak MCXK n MNMN®bI. «3a cuet
CTOMPOLEHTHOW rapaHTm Bo3eparta ctpaxoBoro B3Hoca ICX nprobpeTaroT u Te KNNEHTHI,
KOTOpble paHblie OTBEPraan MHBECTMLMNOHHbIE NPOAYKThl N3-3a pucka notepu coepe X eHuii.
Moatomy NCX ons MHOrMX KNMEHTOB — To4Yka BXOLa B MHBECTULMOHHbBINA PbIHOK» ,—
OTMEeYaeT PykKOBOAUTENb YNpaBNeHUs MHBECTULIMOHHbIX NPoaykToB «CbepbaHk CTpaxoBaHue
Xwn3Hn» Cepren Eropos.

Yawe NCX npepnaratot 6aHku. Mo oueHkam LIB, Ha 6aHkoBCcKkMe KaHasbl npoaax
npuxoantcs 90% Bcex coopoB NCXK. «IMpoaaxka NnpoaykToB OCYIECTBNSAETCS Halew
KOMMaHunen NnpenmMyLecTBeHHO Yepe3 6aHKOBCKUIA KaHan, KOTopblil obecrneymBaeT KIMEHTOB C
MOHATHOWN KPeAUTHOM CTOPUEN U BbICOKMM CpefHMM cYeTOM»,— oTMevaeT Makcum
Mywkapes.

NCX — BbicOKOMapXuHanbHble NPoayKThl Ans 6aHka, n MHorue 6aHky ux NnpogaroT
arpeccusHee, 4eM pyrue NHBeCTULMOHHbIE NPOAyKThl. [10 OLeHKaM y4aCTHUKOB PbIHKA,
pasmep KOMUCCUOHHBIX Npu npogaxe NU®doB coctaBnset 2,5-3% 0T 06 bema NPUBIEYEHHbIX
cpencTs, Torga kak npu npogaxe NCX oHun moryT goxoantb Ao 10-20% npu cpenHem
3Ha4YeHUn nokasaTensa Ha ypoBHe 7-8%. o cnosam Cepres Eroposa, pa3amep KOMUCCUOHHOIO
BO3HAarpaXxAeHUs CUNbHO 3aBMCUT OT BanioThl AOroBopa v cpoka. Hanpumep, ans pybnei oH
Bbllle, YeM 4715 4ONNapoB, a ANg NATUIETHUX MONNCOB MEHbLUE, YeM ONS OeCATUNETHUX.
OnaceHus

ArpeccusHbI pocT pbiHka NCX Bbi3biBaeT onaceHus y perynartopa. B nioHe nepsbivi 3amnpen,
LIb Ceprei LBeuos 3asBun, 4to aHann3 paboTbl CTPAXOBIUMKOB XU3HN B CETMEHTE
peann3auun nonmcos MICX BbisBUN «3aBblWEHHbIE 0XMAAHUS NOTPebrTenel ¢ TOYKN 3pEHNS
nony4yeHns OOXOLHOCTM NO Takum npogykTam». «Mbl onacaemcs, g NMMYHO TOYHO onacaroCb
BECHbI Oyaylero roga, koraa, kak s npegnonaratr, MHOrue ctpaxosareny 6yayT «nNpusTHO»
yOMBNEHbl TEM, YTO OHWN B CBOE BPEMS BMECTO LErn0o3nTOB NOMYy4YUIN NMHBECTULVNOHHOE
CTpaxoBaHUe XU3HW U UM SK00bl rapaHTUPOBaNy Kakoi-TO MHBECTULMOHHDBIA [OX04, N TEM,
4YTO — 4 YnTan A4OroBOPbl — OHW 3TOT OOXO[M HEe Nony4yaT»,— OTMETUN NO3Xe OMPEeKTop
nenaprtameHTa cTpaxoBoro pbiHka baHka Poccumn Uropb Xyk.
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Takue pucku MOryT CyLWeCTBEHHO NOBAUATbL HA NOKa3aTenu oTpacnu, CHATaT aHanUTUKn
PENTUHIOBOro areHTcTea «3kcnept PA». «Ecnm oXxnaaHusa no ypoBHIO 4OXOLHOCTU HE
onpasarTCs, TO 3TO BbI30BET HEXENaHMe KIMEeHTOB nepesakinyarb OroBopbI
NHBECTULMOHHOIO CTPaxoBaHMs XN3HW, 4TO HEraTUBHO OTPa3MTCS HA 06 beMe pbiHKa BMIOTb
[0 ero CokpatleHus» ,— oTMevaeT QUPEKTOpP Mo PeNTUHIraM CTPaxoBblX KOMMNAHUIA «9KCnepT
PA» Onbra CkypatoBa. Mo oueHkam «CbepbaHk CTpaxoBaHue Xn3Hu» (nnaep pbiHka
CTpaxoBaHus), cpefHEeB3BelWeHHas JOX04HOCTb no nonucam VICXK no Bcem gorosopam
cocTaBnset B HacToAwmin MoMeHT 10,8%. B Takmux yCnoBmusx NPUTOK KIMEHTCKUX CPEOCTB B
NCX MoxeT npoaonXnTbCs, HO TeMMbl pocTa cHU3sTcs. o 6a30BoOMy cLeHaputo «3KcrnepT
PA» B 2017 rogy Temnbl NpupocTa B3HOCOB MO MHBECTULVNOHHOMY CTPaxXOBaHMIO XU3HU
cocTaBsiT 75-80%, a 06beMm pbiHka fgocturHet 230 mnpg pyb. B 2018 rony pblIHOK MOXeT
BblpacTu Bcero Ha 40%, no 320 mnpna pyo.

NcToyHuk: KommepcanT, 30.10.2017
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