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PeHtabenbHOCTb CTpaxoBoro cektopa B [leTepbypre 3aMeTHO Bbille, YHEM B CPEAHEM 10
Poccun, — 23,3%. Huskas ybbitoHHocts OCAIO n xopowmii nnarexxecrnocobHbivi cripoc
rMo3BOSHT NeTepbyprckuM CTpaxoBLyKaM MoBbIWaTsb npubbib.

CTpaxoBble KOMMaHWM B NOCNeAHNE roapl BbIMIFPbIBAOT MO NokasaTensM peHTabenbHocTn y
6aHkoB. CornacHo nccnenoBaHnio AHaNMTMYECKOro KPEAUTHOMO PENTUHIOBOrO areHTCTBa
(AKPA), peHTabenbHOCTb KanuTana poCCUACKMX CTPaxXOBILMKOB A0 HANOroB (OTHOLWEHNE
Npnbbinn K pa3mepy cobcTBeHHbIX cpeacTs, RoE) B 2016 n 2015 rogax coctasnsana 24 n 28%,
y 6aHkoB — 14 1 3% COOTBETCTBEHHO, a B CPEAHEM MO 9KOHOMUKE P® — 13 n 11%. Mo
MHEHUIO aHANNTNKOB areHTCTBA, BbICOKYIO peHTabenbHOCTb NOALEPKMBAIOT POCT B HOBbIX
CerMeHTax CTpaxoBaHus, a TakXe BbiroAHble NPOLEHTHbIE CTaBKW, MO3BONSOWME NONyYaTb
LOXOL, OT pa3MelleHnst cpeacTs. Yuctole yObITKM B cermeHTe non-life (Buabl cTpaxoBaHus,
OT/INYHbIE OT CTPaxXoBaHUS XN3HN) CHU3UIUCL € 61% (B 2014-2015 rogax) 0o 53% B Npownom
rony, OTMe4yaeTcs B CCnefoBaHmm, YTo TakXe NO3UTUBHO NOBANSANO Ha pe3ynbTaThl 2016
roga.

Man cTpaxoBwuk, aa npubbineH

B MNeTtepbypre peHTabenbHOCTb CTPAxX0BOro CEKTOPA Bbile, YEM B cpeHeM no Poccuu.
CpenHeB3BelleHHas peHTabenbHOCTb KanuTana 3aperncTpMpoBaHHbIX B ropoae
CTPaxOBLUKOB, a 3T0 HeBONbLUME N CPefHNE KOMNaHUK C KanutanoM oo 2 Mnpa pybnei, B
2016 rony coctasuna 23,3%, Toraa kak B cpeaHem no Poccun — 101bkK0 9,2% (On9 cpenHux
1 HeBONbWMX KOMNAHWIA), oTMeYaeT Anekcein bpeanxvH, ANPeKTop rpynnbl PEATUHIOB
domHaHcoBbIX MHCTUTYTOB AKPA.

MNpaBaa, Ha [0/ MECTHBIX CTPAXOBIWUKOB NpUXoaAnTCs ToNbko 11% B 0blem o6 beMe npemuii,
OCHOBHbIE 06 bEMbI FEHEPUPYIOT KPYMHbIE dheaepanbHble UrpoKu.

B nepsyto o4yepenb pervoH 6naronony4yeH ¢ Toukm 3peHnss OCAIO. 3necb 6bonee BbICOKWIA
nnaTexecnocobHbI CNPOC Ha CTPaxoBaHMe CO CTOPOHbI HACENEHNS 1 KOMMAaHWIA, a BbicoKas
KOHUEHTpauus cTtpaxoBaTtenen no3sonseT CTpaxoBwmkaMm 9KOHOMUTb Ha pacxogax,
CBA3AHHbIX C 3aK/0YEHNEM 1 06CNyXMBaHMEM OOrOBOPOB, YTO BOOOLWE XapakTepHO ANS
KPYMHbIX ropoaoB, nobaenset Anekcei bpeanxuH.

Mo naHHbIM BaHka Poccun, B nepsom nonyrogun 2017 roga ctpaxosble npemun B [Netepbypre
(6e3 yyeTa 0bs3aTenbHOro MeanumnHckoro ctpaxosanus, OMC) Bbipocnu Ha 7,3 %, 0o 42,3
Mnpn pybnei. OCHOBHbIMK ApariBepamun CTanmn CTpaxoBaHne Xn3Hu (cOopbl BbIpOCn Ha 56 %)
n 0o6poBONbHOE MEAULNHCKOE CTpaxoBaHme (+8,5 %).

MoTopbl TAHYT Hasan

CTtpaxoBaHue B pernoHe npeogonesaeT HeraTMBHble TEHAESHUUN, XOTS oTpulaTenbHas
LMHaMrKa B MOTOPHbIX Brax ocTaeTcs, obpawaeT BHUMaHue Anekcer BykuH, ompektop
CeBepo-3anagHoro okpyxHoro comnunana CK «Cornacue». o ero cnosam, cbopbl comnmnana
MO CTPax0BaHMIO MYLLECTBA OP-NL, BbIPOCAY B NepBOM nonyrogun 6onee 4yem Ha 30%.
MoapasneneHne NPoOonXxaeT BECTU akTMBHYIO paboTy No onTuMmnaaumm 6MsHec-nNpoLEeCCoB,
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HacTpoiike noapasaeneHunii Npoaax v yperynmpoBaHuto yoblTKoB. MNoCTOSIHHBIA aHann3
nopTdens 1 BbisBNeHne 0akTopoB, BAUSIOWNX HA PUHAHCOBbLIA pe3ynbTart, NO3BONSAT
noanepXxmBatb NpubbiNbHOCTL. «BTH CTpaxoBaHue» Ansi NOBbIWEHUS peHTabenbHOCTU
pa3BnBaeT [OOPOBONbHbIE BUALI CTPAXOBAHMS U B KOPNOPATUBHOM, U B PO3HUYHOM CETMEHTE,
oTmedvaeT Kupunn MNMasnos, anpektop domnnunana B Netepbypre. O6bem npemnii donnmana 3a
nepsoe nonyroane 2017 roga Bbipoc no4tn Ha 30 %, peHTabenbHOCTb HAX0AMNTCSA Ha
cTabynbHOM BbICOKOM YPOBHE, MOLYEPKMBAET OH.

CeronHs Hambonee NPubbINbHbLI UMYLECTBEHHbIE HEMOTOPHBIE BUAbI CTPAXOBAHUS, HAMMEHEE
— kacko n AMC, rosoput reHepanbHbii aupektop CK «Kanutan-nonuc» Anekcen Ky3Heuos.
B «Kanutan-nonuce» cbop npemuii 3a nepeoe nonyrogue 2017 roga HECKONbKO CHU3UCS 3a
CYeT yMeHbLIeHNs NopTgoens no kacko — Hanbonee nonynsipHble 4OroBOPbI, C OPaHLWN30M,
CUNbHO ypeaatoT npemun, o6 bsacHaeT Ky3HeLoB.

Yxe no ntoram 2017 roga v B Te4eHne nocneayowmx net peHtabenbHoOCTb kanutana
CTPaxoBLMKOB ByaeT H1UXe 1 coctaBut MeHee 20%, nporHo3upyeT AKPA. MakcumanbHoe
BNMSIHME 30€eCb OKaxXeT npoaonxatwwmiics poct yobiTkos B OCAIO: cpefHsis BbinnaTta B
nepeoi nonosuHe 2017 roga yxe nosbicnnacb Ha 18%, a npeMusa cokpartunacb, B pedynbrarte
coBokynHbln ROE no utoram roga ynaget Ha 8%, cuMTaloT aHaNIMTUKK areHTCTBa.

BTopas BaxHas npuymHa — CHUXEHUe CTaBoK W, Kak CneacTBme, OX0O0B OT UHBECTULIUIA
cTpaxoBwwukos. C siHeaps 2015 roaa kntoyesas ctaeka LIb ymeHbwmnacb 6onee yem BaBoe —
c 17 no 8,25% ronoebix — 1, MO NPOrHO3am aHanMTUKOB, NPOAONXUT CHUXATbCS. ITO
npuBeaeT K AONONHUTENbHOMY NafeHUo peHTabenbHOCTM KanmTana CTPaxoBLUMKOB Mo
CpaBHEHUIO C MNPOLWNbIM rOA0M MNPUMEPHO Ha 2%.

BrnpoueMm, 20% — Hennoxoi nokasaTenb, TeM 6ofee y4nTbiBas XeCcTKyo
3aperynmpoBaHHOCTb pblHKa, KOTOpas NPUBOAUT K NOBbIWEHWIO aAMUHNCTPATUBHbIX
pacxonos, oTMeyaeT Anekceit KyaHeuoB. A reHeparbHblii AMPEKTOp CTpaxoBoro obuwecTsa
«[Momowb» AnekcaHap JlokTaeB cuMTaeT, YTO B KOHEYHOM UTOre peHTabenbHOCTb Bynet
LaXxe HMXe, YeM B CPeAHEM MO 9KOHOMUKE: MOoBbIWatoTCs TpeboBaHMs K akTBam
CTPaxOoBLMKOB CO CTOPOHbI perynatopa B nnaHe AMKBUAHOCTU U HAAEXHOCTH, U,
COOTBETCTBEHHO, YMEHbLUAETCS LOXOAHOCTb, pacteT obwas ybbITOYHOCTb CTPaXoBbIX
onepaumii, CHUXaeTcs NpeMunsi, 0COBEHHO B HEKOTOPbIX PErMOHAX, NCTOWAETCS NOTEHUMan
pocTa NpeMuin N0 CTPaxOBaAHUIO XU3HW.

Wnona Hpecka, puHaHcosbi anpektop ERGO B Poccun

Kpuauc 8 OCAIO ewe He NpeononieH, HO CTPax0BLWMKN HAYYUIUCh YyNPaBisaTb 3TUM
6u3HecoM. HeraTneBHoe BNMsiHAE Ha HErO BO3MOXHO B Pe3ynbTate perynsTopHbIX HOBaLWA,
doakTop HeonpeneneHHocTn BHocUT 1 caHaumsa noptdpens OCAIO «Pocrocctpaxa». B kacko
B OCHOBHOM 3aKOHYeHO BHeApeHne opaHLWmn3HbIX U MHbIX MPOOYKTOB C HU3KOW CTOMMOCTbIO, U
peHTabenbHOCTb ByneT npeackasyema, TeM 6onee 4To Havyancs PocT NPoaaXx HOBbIX
aBTOMOOMNEN, 1 9Ta TEHAEHUNS MOXET npononxutbcs B 2018 roay. Ecnmn rosoputs 0
MPOLEHTHbIX CTaBkax, TO, C OQHON CTOPOHbI, UX NafeHne CHUXaeT MHBECTULNOHHbIN OOXO0L,
HO C OPYroil — 03HayaeT N HU3KYI0 NHANAUNIO yObITKOB.

Anekcen KopeHes, aHanntuk «®HAM»

dopmanbHbIM haKTOPOM, NMOBMIMSBLINM HA CHUXEHME PeHTabenbHOCTM CTPaxoBoro busHeca,
AABUNIOCb N3MEHEHME, @ B HEKOTOPbIX HYaCTSAX YXeCTo4YeHe 3aKoHo4aTeNnbCTBa, 4T0 NPUBENO K
nafgeHnio oxonoB. Ho HasBaTtb CTPaxoByO AEeSATENbHOCTb HU3KOPEHTabeNbHOW Unu
HEeBbIrOAHOW HeNb3s. PeHTabenbHOCTb 6aHKOB, KOHCANTUHIOBOrO Mnn 6pokepckoro busHeca
3aMETHO HMXe. Tak YTO CHUXEHME PeHTabeNbHOCTY CTPaXOBWUKOB A0 20% — eCTECTBEHHbIN
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npoLuecc NpuBeaeHns nokasartenei K HopmanbHoOMy cocTosiHuilo. OHa byaeT nanatb U
nanblue, XoTa 1 bonee MeaneHHbIMK TeMnamun, 4OCTUrHYB B ntore 14-18%
rogoBbIX.

WNcTounuk: Oenoson Metepbypr, 30.10.2017
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