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PentuHrosoe areHtctBo RAEX (Skcnept PA) NOHM3MNO PERTUHI (OMHAHCOBOW HALEXHOCTM
ctpaxoBoro obwectsa EBPONHC no ypoBHs ruB+. 10 peiTHry ycTaHoOBNEH CTabunbHbIiA
nporHo3. C peiTuHra cHAT ctaTyc «nofa HabnoaeHnem». PaHee y koMnaHum nencteosarn
penTuHr ruBB+ ¢ passreatowmmcs NnporHo30oM.

CHUXeHne pernTUHra KomnaHmm obycnoBneHo CyleCcTBEHHbIMU OTKIOHEHUSIMU (DaK TUYECKMX
pe3ynbTaToB OT paHee npeacTasBfieHHbIX areHTCTBY MAaHoB No gokanutanu3aumm KoMnaHum
Kak Mo cpokam, Tak 1 no obbemam, a Tak>xe no peannaaumm 4acTu NMEOWMXCS Y KOMMaHUm
06beKTOB HeaBMXMMOCTW. [lokanmTanm3auns KoMmnaHum 6uina NPoM3BefeHa YacTUYHO: K
KoHUy 2017 roaa 06 beM BHECEHHbIX cpeacTB cocTasmn 80 MNH pybneii npu paHee
3asBneHHbIx 200 MnH pybneii. TeM He MEHee, KOMMAaHNS COXPaHSET nnaHbl Nno
nokanutanusauum ewe Ha 120 MnH pybneit B cpeoHecpoYHo nepcnekTuee, 4To okasasno
onpeneneHHyo Noanep XKy ypoBHIO pernTuHra.

CtpaxoBoe 0buwectBo EBPOVHC — HebonbLwoi yHMBEpCcanbHbIi CTPAX0OBLWMWK, CYLECTBEHHYO
nonto B noptdpene kotoporo 3aHumaet OCAIO (44,4% 3a 2017 rog). KomnaHus
XapakTepn3yeTCs HEBbICOKMMM Pa3MepHbIMU NoKasaTteisaMm AesaTe/IbHOCTU: OTHOCUTCA K 4
pa3MepHOMY Knaccy 1 3aHMMaeT 64-e MecTo No B3HOcCaM no gaHHbIM baHka Poccuun 3a 2017
roa. B nepuog ¢ 31.12.2016 no 31.12.2017 cobcTBEHHBIE CPEACTBA KOMMAHUK, C y4EeTOM
NCKIIOYEHNS COMHUTE/IbHbIX B COOTBETCTBMM C METOO0/OMME areHTCTBa akTUBOB,
cokpaTtunucb Ha 12,5%, 4TO HeraTMBHO OLlEHMBAETCS areHTCTBOM. [1pn 3TOM NO3NTUBHO
OLlEeHMBAETCSA NONOXUTENbHASA AMHAMUKA CTPaxoBbix Npemuii: 3a 2017 rog komnaHus cobpana
Ha 29,3% npemun 6onblie, 4em 3a 2016 roa.

KpanHe HeratnBHoe BNnSHWE HA PENTUHIOBYIO OLIEHKY NPOAO0NXaeT okasblBaTb
oTpuLaTenbHOe OTK/IOHEHNE CKOPPEKTUPOBAHHOIO pasMepa MapXu nnaTexecnocobHoCcTn oT
HOPMaTMBHOIO 3Ha4YeHus, paccinTaHHoe No MeTOL0NIOrMN areHTCTBa, KOTOpoe COCTaBu/Io
-23,0% Ha 31.12.2017. OTKNOHeHne hakTU4eCcKoro pasmepa MapXxu nnaTexecnocobHocTn ot
HOPMaTMBHOIO 3HAYEHNS TakXe oLeHMBaeTCs Kak Hu3koe (7,3% Ha 31.12.2017) un
BblOENAETCH B YACNE HEraTnBHbIX 0akToOpoB. KpoMe aToro, HeratMBHOE OaB/IEHMNE HA PENTUHT
oKasblBaeT HMU3KOe 3Ha4YeHne KoadppuumeHTa Tekywen nukengHoctn (0,92 Ha 31.12.2017) un
BbICOKOE OTHOLWEHME KPEANTOPCKOWN 3a40NXKEHHOCTU 1 NPoYnX 0653aTeNbCTB K BantoTe
6anaHca (9,2% Ha 31.12.2017). CoepXxuBaeT peATUHIOBYIO OLIEHKY YMEPEHHO BbICOKOE
OTHOWeEHNe BHebanaHCcoBbIX 0653aTeNbCTB K CKOPPEKTUPOBAHHBIM COOCTBEHHbBIM CpeACTBaM
(9,0% Ha 31.12.2017). OTcyTCTBUE Y KOMMAHMUM OONTOBOW HArpy3ku n HA3Kkasa oons
OLIEHOYHbIX 006513aTENbCTB B MAccUBax KOMMNaHWM, B CBOKO 04Yepenb, BblAENSIOTCSA B YUC/e
MO3UTMBHbIX 0AKTOPOB.

AreHTCTBO NOIOXUTENBHO OLEHNBAET KA4eCTBO CYLECTBEHHOM YacTy akTMBOB KOMMaHWMW.
Tak, Ha [0 BbICOKOIMKBUOHbIX aKTUBOB C pernTuHramm ruA— u Bblwe no wkane RAEX
(Okcnept PA) nnn peiTnHramm aHanormyHoro ypoBHS ApYyrux KpeanTHbIX PEATUHIOBbIX
areHTcTB npuwnock 44,6% oT BCcex akTneoB Ha 30.09.2017 n 46,6% Ha 31.12.2017.
[Mo3nTMBHO OUeHMBaeTCsa 1 aMeBepcudmrkaunsa akTMeos komnaHum: Ha 31.12.2017 Ha
KpyrnHenwero KoHTpareHTa npuwnocb 13,2% akTUBOB, Ha Tpex KpynHenwmx — 36,3%. Takxe
OTMeYyaeTCcsa HM3Kas [ons CBA3aHHbIX CTOPOH B akTmeax (1,9% Ha 31.12.2017), 4to
MOMIOXUTENbHO BNIMAET Ha PEATUHIOBYIO OLIEHKY.

P UnHAHCOBBIN Pe3ynbTaT KOMMaHUM XxapakTepudyeTcsl HU3KUMK nokasaTtensmm
peHTabenbHocTH akTneoB (1,8% 3a 2017 roa) n kanutana (7,7% 3a 2017 rog), koTopble
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OKas3blBalOT HEraTUBHOE BMSIHWE HA PEATUHT. PeHTabenbHOCTb MHBECTMPOBAHHOMO Kanutana
oueHmBaeTcs Kak Hesblcokas (3,6% 3a 2017 ron) v BbloeNseTCs B YUCNe COAepXMBaoLWmx
goakTopoB. [10N10XNTEeNbHO OLUEHNBAETCSH HEBLICOKAS 00N PacX04oB HA BeAeHue nena Bo
B3HOCax-HEeTTO (34,9% 3a 2017 rof) n HEBLICOKOE 3HaYeHMe KoahduumneHTa
ybbITOYHOCTU-HETTO (60,9% 3a 2017 ron). Mpn aTOM BbICOKOE 3HAaYEHNE KOMOUHNPOBAHHOIO
KoadpcpuumeHTa ybbiTouHoCcTU-HEeTTO (101,9% 3a 2017 ron) HeraTMBHO BNMSET HA
PEATUHIOBYIO OLEHKY.

JlaBneHvne Ha penTUHr oKkasblBaeT HEBbICOKasA AMBepcudmkaumns noptgens no snaam
cTpaxoBaHus. Tak, Ha OO0 KpynHenwero HanpasneHns geatenoHoctn --— OCAIO -—
npwvwnock 44,4% B3Hocos 3a 2017 roa. HeratveBHOe BNNsSiHME HA PENTUHT OKa3biBaeT BbiCOKas
ybbITOYHOCTb U OTpULATENbHbIN TexHuYeckuin pedynbtat no OCAIO: koahPUUNEHT
ybbITOYHOCTM-HETTO no Buay coctasmn 111,5% 3a 2017 roa, TEXHNYECKUA pe3ynbTaT
coctaBun -87,5 maH pybneii nnmn 10,2% 0T B3HOCOB, MOJNy4YeHHbIX No Buay 3a 2017 roa. B
yucne coepXusarlwmnx pakTopoB 0TMEYaeTCs HeBbICOKAs reorpadguyeckas
AnBepcugomkaumsa ctpaxosoro noptgens: 3a 2017 rog Ha KpynHEnwnin permoH neatenbHoOCTr
— CMoneHckyto obnactb — npuwnocb 60,5% npemMun, KO3 PULMEHT AMBEPCUEMKALNM
coctasun 0,395.

lMonoxwntenbHoe BNMSAHNE HA PENTUHI OKa3blBaeT HU3Kas OONS PacTOPrHyThiX 4OroBOPOB
(0,6% 3a 2017 ron). CoepxuBatowee BNMSHNE HA PEATUHT OKa3biBaeT HEBbICOKAS
AvBepcudmkaumns kaHanos npogax (Ha KpynHemwnin kaHan npoaax — areHTCKy ceTb —
npuwnocb 54,9% B3HOCOB 3a 2017 rog) B COYETAHUN C YMEPEHHO BbICOKOW BEMNYUNHOWA
KOMWCCMOHHOI0 BO3Harpax.neHnsa areHram, kotopas coctasmna 19,3% 0T CTpaxoBow NpemMumu,
Nnosy4YeHHOM 4yepes 3TOT KaHan npogdax 3a 2017 roa.

HapexHOCTb NepecTpaxoBOYHOW 3aWMThl OLIEHNBAETCA areHTCTBOM Kak Bbicokas: 6onee 90%
npemunn, nepenaHHbIX B nepectpaxosaHue 3a 2017 ron, NnpMXo4nTCA Ha KOHTPAreHToB C
perituHramm ruAA u Boiwe no wkane RAEX (Skcnept PA) nubo cooTBETCTBYHOWMMN
penTUHramy opyrux areHTCTB. TakXe rnooXMTeNbHO OLEHNBAETCS HN3KOE OTHOLEHNE
MakcUManbHO BO3MOXXHOW BbiNAaTbl-HETTO MO OAHOMY COBbITUIO K BENNYUHE COOCTBEHHbIX
cpencTs, KoTopoe coctasmno 1,6% Ha 30.06.2017.

KayecTtBo opraHusauun puck-meHeaXMeHTa HaxoanTcsa Ha npuemneMom ypoeHe. Cuctema
ynpaBneHus puckamm obpasoBaHa B COOTBETCTBUN C AEACTBYIOWMM B KOMMAHWM
pernameHToM. Ponb KOnnermanbHOro opraHa ocywecTBisieT KOMUTET MO ynpasBneHnto
prckamy, KOMUTET No PUHAHCOBOMY KOHTPOJSIIO 1 KOMUTET MO yperynnpoBaHunio yobiTkos. B
4yncne HeJoCTaTkoB CUCTEMbI YNpaBneHns puckamm AreHTCTBOM OTMeYaeTCs OTCyTCTBME
060Cc061EHHOrO CTPYKTYPHOr0 NoapasfneneHnst puck-meHeaxXmeHTa. HeratmeHoe BAnsiHue Ha
PENTUMHIOBYIO OLIEHKY OKa3blBaeT OTCYTCTBME OMNbITa KPYMHbIX BbIMIAT MNPU BbICOKOM
MakcKManbHO BO3MOXHOW Bbinnate-6pyTT0 (149,5% 0T cobcTBEHHbIX cpencTs Ha 30.06.2017).
Taknm 06pa3oM, areHTCTBO HE MMEET BO3MOXHOCTM OLEHUTb KOMNETEHLUMM KOMMNAHWK MO
aKKyMyIMPOBaHMIO IMKBUAHOCTW B Clly4ae HacTynneHust KpynHbix yObITKOB.

OO0 PCO «EBPONHC» cneunanuaupyetcs Ha npegoctasneHum yenyr no OCAIO,
CTpaxoBaHU0 PMHAHCOBBIX PUCKOB (CTPaxoBaHMIO Bble3Xalowmx 3a pybex), CTpaxoBaHUio
rpysos un JIMC. No naHHbIM BaHka Poccuu, no ntoram 2017 rona komnaHus 3aHana 64-e
MECTO Cpeln POCCUMNCKUX CTPaxoBblX KOMMaHW No BENNYNHE B3HOCOB, 27-€ MECTO Mo
OCAI'O, 16-e MecTO No CTpaxoBaHW PMHAHCOBbIX PUCKOB, 18- MeCTo No CTpaxoBaHMIO
rpy3os u 38-e mecto no AMC. Mo gaHHbIM RAEX (Okcnept PA), Ha 31.12.2017 akTuBbl
cTpaxoBluka coctasunu 1 644,7 mnH pybneit, cobcteeHHble cpeactsa — 330,8 MH pybnei,
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ycTaBHbIin kanutan — 300,5 MnH pybneit. Mo gaHHbIM 3a 2017 ron komnaHus cobpana 1 936,6
M/H pybnei cTpaxoBbix B3HOCOB.

NcTounku: Buknneons ctpaxosaHus, 27.03.2018
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