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PentuHrosoe areHtctBo RAEX (Okcnept PA) NOBbICUAO PENTUHI (OMHAHCOBOM HALEXHOCTU
cTpaxoBoi komnaHun «CtpaxoBas 6usHec rpynna» Ao yposHs ruBBB-, no penTtuHry
yCTaHOBJIEH CTabunbHbIA NPorHo3. PaHee y KoMnaHum oeincTesoBan PenTUHr hMHAHCOBO
Ha[eXHOCTN Ha ypoBHe ruBB+ co cTabunbHbIM NPOrHO30M.

MNoBblWweHWe YPOBHSA peinTuHra o6ycnoBneHo ynyyweHmeM psina oMHaHCOBbIX nokasaTenei
NeATeNbHOCTUN KOMMaHUM U U3MEHEHNEM METOA0MN0M MM B HaCTM OLEHKM KayecTBa akTUBOB (He
Y4MTbIBAOTCS OT/IOXEHHbIE aKBU3ULIMOHHbIE pacxodbl NPy aHanu3e KayecTea akTnsos). B
4aCTHOCTU, B Ka4eCTBe NOo3NTUBHbLIX (PaKkTOPOB OTMEYaeTCs NONOXUTEeNbHaa AMHaMmkKa
cobcTBEHHbIX cpeacTs (8,4% Ha 30.06.2018 no cpaBHeHMIO co 3HaYeHnem Ha 30.06.2017),
CHUXEeHue 00Ny pacxonos Ha BedeHve gena (3a 2017 ron oHa coctaensna 48,4%
B3HOCOB-HETTO, 3a nepsoe nonyroane 2018 r. — 35,7%), a Tak>Xe nonoXuTenbHblA 1
CTabVNbHbIA TEXHUYECKMI pe3ynbTaTt KOMNaHUN B TEYEHUE NOCNeaHNX 4 KBapTanos.
«CTpaxoBas Gu3Hec rpynna» — yH1MBepcabHbliA CTPAxXOBLMK, OCHOBHbIM HaMpaBleHNEM
NeATeNbHOCTU KOTOPOro SBASIOTCS CTpaxoBaHWe UMyLLecTBa lopuanyeckux nuuy, (npexae
Bcero, CMP). Jonsa aTtoro Buaa B CTpaxoBOM nopTtdpene no utoram nepsoro nonyrogus 2018
roga coctasuna 80,0%. KoHueHTpaumsa nesatenbHOCTU KOMNaHUM Ha O4HOM Buae
CTpaxoBaHWs OKa3blBaeT AaBfieHNe Ha PENTUHTOBYIO OUeHKY. KoMnaHms oTHeceHa
areHTCTBOM K 3 pa3MepHOMy Kfnaccy 1 3aHMMaeT 65-e MecTo Mo B3HOCaM Cpeamn Bcex
CTpaxoBLWMKOB Mo AaHHbIM baHka Poccum 3a nepsoe nonyroave 2018 roga. KomnaHus
JEMOHCTPUPYET YPE3MEPHO BbICOKME TEMIMbI MPUPOCTa B3HOCOB, YTO OKa3blBaeT
CYWeCTBEHHOE HeraTBHOE BNINSIHME Ha PEATUHIOBYIO OLIEHKY, OOHAK0, AeCTBNe doaktopa
4aCTUYHO HMBENNPYETCS BbICOKMM Ka4eCTBOM BXOASALEro CTpaxosoro noprgens. 3a 1
nonyroove 2018 ropa komnaHusi cobpana Ha 90,2% cTpaxoBoi npeMun bonblue, Yem 3a 1
nonyrogue 2017 roga. YMepeHHO BbICOKOE Ka4eCTBO KOPNopaTnBHOro yrnpasneHus B HacTu
cTpaTerun n puck-MeHe4XMeHTa oKasbiBaeT MoOXMTENbHOE BIINSHNE HA YPOBEHb PENTUHTa.
AreHTCTBO OOCTATOYHO BbICOKO OLEHMBAET Ka4eCTBO akTMBOB KOMNaHuu. Tak, Ha 40Nt
BbICOKO/IMKBUAHbIX aKTUBOB C penTuHramm ruAA n Boiwe no wkane RAEX (Okcnept PA) nnu
penTMHramm aHanornyHoro ypoBHsa APYrux KPeanTHbIX PENTUHIOBbIX areHTCTB Npuwnocb 46%
aKTMBOB 32 BblYETOM OT/IOXKEHHbIX akBU3NLUMOHHbIX pacxonos Ha 30.06.2018 1 47% Ha
31.03.2018. Takxe B 4ncne NO3NTUBHbIX PAKTOPOB BblAENSETCH BblCOKas AMBepcudomkaumns
akTmeoB: Ha 30.06.2018 Ha oonto KpynHenwero KoHTpareHTa npuwnocb 15,0% akTuBoB, Ha
nonto 3 kpynHenwmx — 31,1%. B kayecTBe NO3MTMBHOrO doakTopa BblAeNseTCcs Hu3kas nons
CBSI3aHHbIX CTOPOH B akTuBax komnaHuu: Ha 30.06.2018 Ha BNoXeHnsa B CBA3aHHbIE
CTPYKTYypbl npuwwnock 1,8% akTnsoB.

[MO3NTMBHOE BNIMSIHME HA PENTUHI 0Ka3blBAlOT BbICOKME 3HAYEHUS KOS PULIMEHTOB TeKyLeit
NMKBULAHOCTU U YTOYHEHHOW CTPax0oBON NUKBUAHOCTU-HETTO (1,41 1 1,73 Ha 30.06.2018
COOTBETCTBEHHO). Y KOMNaHMN OTCYTCTBYIOT OLEHOYHble, BHebanaHcoBble 0653aTenbCeTBa,
nonroeas Harpyska. B kayecTse NofioXuTenbHOro goaktopa 0TMe4aroTCs BbiICOKMe
nokasaTtenu Mmapxu nnatexecrnocobHocTu (Ha 30.06.2018 0TKNOHEHME PAKTMYECKOro
pasmepa MapXWu nnaTtexecrnocobHOCT OT HOPMATUBHOIO pa3mepa coctasuno 145,5%). B
KayeCTBe HeraTMBHOro oaktopa BblAenseTcs BbiICOKOE OTHOWEHWE KpeanTopCKom
3a[01XEHHOCTN 1 Npo4ymnx 06si3aTenbCTB K BantoTe 6anaHca (16,5% Ha 30.06.2018).

D UnHAHCOBBIN Pe3ynbTaT KOMMaHUM XapakTepudyeTcs HU3KUMN 3HAYEeHNSIMU nokasaTens
KoagppuumeHTa ybbliTo4HOCTU-HETTO (18,5% 3a nepsoe nonyroave 2018 rona) u
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KOMBUHMPOBAHHOIO KO3dhdpuumMeHTa yObITOYHOCTU-HETTO (77,2% 3a 3TOT Xe nepuon).
PeHTabenbHOCTb Npoaax oLeHNBaeTCs Kak yMepeHHo Bbicokas (14,9% 3a nepeoe nonyroame
2018 rona), peHTabenbHOCTb KanuTana — Kak Bbicokas (3a nepsoe nonyroagve 2018 roga B
ro4oBOM BblpaxeHun — 29,2%). PeHTabenbHOCTb MHBECTUPOBAHHOMO KanmTana HaxoauTcs Ha
yMEpEeHHOM ypoBHe (3a nepsoe nonyrogue 2018 roga oHa coctasuna 3,4% B rogoBOM
BbipaxeHun, 3a 2017 rog — 6,1%).

CTtpaxoBoi nopTdenb CTpaxoBLmKa XxapakTepmayeTcs HEBbICOKMMU NoKasaTensMm
yObITOYHOCTM MO OCHOBHbBIM BMAaM CTPaxX0BOW AeATENbHOCTM 3a nepsoe nonyroane 2018
ropa. ['eorpaduyeckas ameepcugurkaums CTpaxoBoro nopTgens oueHMBaeTCcs YMEPEHHO
BbICOKO. 3a rnepsoe nonyrogue 2018 roga nons KpynHemnwero pervoHa — ropog Mockea — Bo
B3HOCax KoMnaHum coctasuna 87,7%, ooHako, AreHTCTBO y4nTbiBaeT, 4To Honblwas 4acTb
B3HOCOB B 9TOM pPErmoHe nony4yeHa no o6bekTam CTPpaxoBaHWs, HAXOASWMMCS B APYTMX
pervoHax. [1ons pacToprHyTbiX 4OrOBOPOB MUHUMASIbHA, PaKTOP OTHECEH K NONOXUTENbHbIM
(0,2% 3a nepsoe nonyroane 2018 rona). B kayecTBe HeraTuMBHbIX PakTOPOB OTMEYAIOTCS
OTCYTCTBME OMnblTa KPYMHbIX BbINAAT NPW BbICOKMUX NPUHMMAEMbIX puckax-bpyTTo
(MakcmmanbHO BO3MOXHas CTpaxoBas Bbinnata-bpytto coctaenset 25,4% 0T COBCTBEHHbIX
cpencts Ha 30.06.2018) n Bbicokas nons otkasos B Bbinnate no OCAIO (7,0% 3a nepsoe
nonyrogue 2018 roga), 4T0, 0AHAKO, 06 BACHAETCA OCOOEHHOCTAMU y4eTa OTO3BAHHbIX
3asBoOK. B kayecTBe coepxmBarowero paktopa 0TMe4yaeTca yMepeHHO H1U3kas
Avsepcudrkaumns kaHanos npogax (3a nepsoe nonyrogme 2018 roga nons KpynHenwero
KaHana npogax (gpyrve ropuandeckme nuua) Bo B3Hocax coctasuna 61,6%). OkasbiBatoT
NaBlieHVe Ha PENTUHT 1 Takne pakTopbl Kak BbICOKOE KOMUCCUOHHOE BO3HarpaxaeHue (3a
nepsoe nonyroave 2018 roga no kaHany «gpyruve opugndeckue nuua»: 48,1%; «gousnyeckme
nvua (B TOM 4yucne nHaMenayanbHole npegnpuHnuMaTtenn)»: 36,4%), Hu3kas ansepcudunkaumns
KnuneHTckol 6a3bl (3a 2017 roa oons 5-T1 KpynHeRwmx KNMeHTOB BO B3HOCAX COCTaBmna
64,9%, Ha KpynHenwero KnneHTa npuwnock 25,2% npemun, npu 3ToM 0TMEYaeTCs
KOHLeHTpauunsa Ha cgoepe TPaHCMOPTHOrO CTPOUTENbCTBA).

[MonoxmnTenbHO oueHNBaETCs HaAeXHOCTb NepecTpPaxoBOYHOM 3almnTbl KOMNaHun. ons
NepecTpaxoBLMKOB ¢ peiTuHramm ruAA+ un Boiwe no wkane RAEX (Skcnept PA) nunbo
COOTBETCTBYIOWUMN PENTUHraMN OPYruX KPeaAUTHbIX PENTUHIOBbIX areHTcTB coctasuna 90%
OT B3HOCOB, NMepenaHHbIX B NepectpaxosaHue 3a nepsoe nonyroane 2018 rona. Bece
KpynHenwmne puckmn KOMMNaHnm HaaexHo nepecTpaxoBaHbl, COOCTBEHHOE yaepXaHNe No HUM
He npeBblwaeT 2,3% 0T cobCcTBEHHbIX cpeacTB Ha 30.06.2018. B yncne no3nTmBHbIX oakToOpPOB
TakXXe BblOeNseTCs HU3KOe OTHOLWEHNE MakCuManbHO BO3MOXHOW CTPaxoBOW BbiMfaTbl-HETTO
K coBCTBEHHbIM cpeacTeam komnaHum (5,1% Ha 30.06.2018).

Mo paHHbIM Banka Poccun, no ntoram nepsoro nonyroams 2018 rona AO «CTpaxoBasi bBU3Hec
rpynna» 3aHsino 65-e MecTo No o6beMy cobpaHHON NpemMnm 1 9-e MECTO MO CTPaxOBaHWUIO
npoyero umyulecTtsa topuandeckux nuu. Mo gaHHeiM RAEX (9kcnept PA), Ha 30.06.2018
aKkTuBbI CTpaxoBlwmka coctasunu 3,3 mnpa pybneir, cobcTBeHHble cpeactea — 1,2 Mnpa
pybnei, yctaBHblin kanutan — 683 mnH pybneii, 3a nepsoe nonyroave 2018 roga KoMnaHuns
cobpana 1,1 mnpa pybnei cTpaxoBbiXx B3HOCOB.

WcTouHuk: Bukunenus ctpaxosanus, 27.09.2018
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