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Pykosogutenb otgena ctpaxoBaHusa domHaHcosbix puckos 3A0 «AUT » Bnagumup Kpemep
BbicTynun Ha lll exxeronHoin KoHgepeHuun «IMocnenHne cobbITUS HA POCCUIACKOM 1
MeXAyHapo4HOM (POHAOBbLIX PblHKax» B oTene «HauuoHanb». OpraHM3aTopoM KOHGEepeHLMM
BbICTYNuUNa MexayHapoaHas topuamyeckas komnaHusa Debevoise & Plimpton LLP.

Bnagumup Kpemep npeactasun oknam o0 CTPaxoBaHum 0TBETCTBEHHOCTU OMPEKTOPOB 1
OONMXHOCTHBIX NNL, NyBNNYHBIX KOMNaHWA. Tema BbiCTyneHns 0cO6eHHO akTyasbHa B CBA3M C
NpVHATVEM B Aekabpe deaepanbHOro 3aKoHa, ynpoLaowero npoueaypbl pasmelleHms
LIeHHbIX ByMar 1 CMeHbl NOPAAKa BbiMNaThl AVBUAEHOOB.

Mo cnosam Bnagumupa Kpemepa, IPO aBnseTcs cepbeaHbiM pUCKOM NS ANPEKTOPOB,
MOCKONbKY NpeacTaBnseT cobor packpbiTne 6onbworo obbema nHpopmaumm o busHece
KoMnaHum. [Mpn aTOM OTBETCTBEHHOCTb 32 AOCTOBEPHOCTb MHGOPMALIMM HECYT OUPEKTOPA.
MNMocnenHve 3akoHoAATENbHbIE MHULNATMBBI CBUOETENLCTBYIOT O CMELEHWN aKUEHTa B
CTOPOHY NUYHOMN OTBETCTBEHHOCTWN PYKOBOAUTENEN.

B ceoem BbicTyrnneHun Bnagumnp Kpemep Takxe pacckasan o pas/iviHbix BapuaHTax
cTpaxoBaHus. Tak, pucku, cBsadaHHble ¢ IPO, MoryT 6biTb BCTPOEHbBI B NOIMC CTPax0BaHNS
D&O, KoTOpbIi BO30OHOBNSIETCA KOMMAHMER Kax aplil rog 1 NokpbiBaeT ntobble Tekylmne
HeBepHble AeicTBUS. B aTOM cnyyae Ha pucky 0TBOAUTCS OAUH OBWMiA NMAT
oTBeTCTBEHHOCTU. MHOrmne komnaHum nokynawTt otaensHbin nonuc POSI (Public Offering of
Securities Insurance), KOTOpPbIN YaCTO Ha3blBAIOT MOMNCOM CTPaxoBaHMs OTBETCTBEHHOCTU 3a
npocnekT amuccuu. MNMonuc 3awmwaet Kak AMPeKTOpPOoB, Tak U camy KOMMNaHUN OT CEPbE3HbIX
puckoB. Monnc POSI pelicTByeT No BCeMy MUPY, NOCKONbKY 3apybeXHble akLMoHepbl MOTy T
nogatb UCK B MHOCTPaHHOM topucankumu. Mo nonucy POSI, nomMo npoyero, nokpbiBaeTcs
OTBETCTBEHHOCTb KOMNaHUN NN OUPEKTOPOB rnepen aHaeppantepamm, 0TBETCTBEHHOCTb
KOHTPONMPYIOLEro nnv npoaaroLwero akumoHepa.

MpuHMMas Bo BHUMaHMe rnobanbHbiii onblT AlG, Bnagummp Kpemep otmeTun: «Jlydie Bcero
3awmwaTb AMPEKTOPOB B OTHOWEHNM ONepauUrOHHON 0eaTeNnbHOCTM 00blYHbIM nonmcom D&O,
a TakXxe MMeTb CneunannanpoBaHHbii nonuc ctpaxosaHus POSI gnst toro, 4To6bl OH
MOKpbIBas BCKO OTBETCTBEHHOCTb KOMMNaHUN U ONPEKTOPOB, CBA3AHHYIO C NPOCMEKTOM
aMuccuun. Hac Hepeoko cnpawmsarT, 4OCTATOYHO nn npu nposefeHuun IPO umetb oamH nonuc
POSI. Vicxoas 13 Hawero onbiTa, ny4wee peweHne B cnyyae IPO — umetb 0ba nonuca ans
NOKPbITUS ONepaunNOHHbIX PUCKOB>».
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